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3- Corporate Governance
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4- Multiple Regression Model

Y

Sloslaiwl L jeSie gz 1o .2ols 1,8 aelllas 0,90 1) )l 05 lols
slodbo (b o ol ke @l ooom olejbe axdly jLasl Sl
HUT bLs )l g eS 1o ojlail g caSIle 35 505 oo alasl, A YYA-VYAY
e (plo Ll o ooy sl warilil o) (Jbo pels sla s, b
S b ojlail Lial38l b oSl ools lis Bados ol guli .l oo
55505 Ghal8l Ly 95 oo 099381 (5 loline j5bo 4y (5105w Glies 2
s oline jo b 4y 5 aay oloml By 5l o (sl 3o 2 ZeSle
09...:640 005}5‘

ad eS8 o Shae oSl Jisle 36 [0] SboyS 5 sl
L Gefiod cnl iols )8 (o) 9590 5 005 Jloler Bl w92 50 00
VWWAS LAYAY Gl b oS, 28 Jals (o bl diges 5l oolamwl
s g ,leliae alal) S sloGlas yragh 5l Jols bl .ol plxl
CeSle o Jblie 5 coteiaal) 5 0558 0 Sles 5 g3l oSl
Soline &g 4 gumae CoSdle 0108529 <8 15 0, Slas 5 (S5 5
Sl e 58 gogas Sl ;319 3 e 2L 0 Shes p (Shie g
L jeb anloil (G50 Ll ke Ll )8 sdes coSIL oS
Lol o, Shas 5 CoSlo sl s a5 Conl sols lid 3ubios ol ol
5,0 5925 (5, lolize alayl,

Sl sl o alaly b5yl a0 idss o ] [ 5,261 g sololas
)l oala_ul l_x d,d}.?u U"‘ mlwa Sguw p.;.....a.: LQLQWLA.M: 9 J),w
03—l r:l-‘?u‘ M > Ju\_&)jua}ul.'.l].c u.v).‘.oS L)?""*’)f) L_SLQJM
Sho b o a5 ccul oals lis sadod ol 5l Lol ass .ol
.b)‘b Og->9 6Jbl-l.v~o 9 Sn . A_Icu|) O g rsany WLAM 9 oS - L
2 Sl sl Joline LG 51 S S 9051 b Guizen
SRR Sas p T

Jo Cemzpen 5 (LB 00l plowl Wlidios 5 (5,5 Sloe 4 az i L
el 25 Th 4 and )b ez hlo Ghagl onl (el

dJLQ]o.U )LQ-L.» g ot Sl ;{Llos.o ,».C LS‘LA.C‘ Cnns O J}‘ M)S
2,10 524 (5 lolre LS|

9 (uéy 0 pde ui.a.b}..d.c 9 J.ALC);&.A WA) ‘;:lfeé O PYe 4.4...0)9
B,l0 5925 (g lolire bLI | asle yuo Sl

Sl 5 ool OIS ale po JLaBT 50 plews o )d (i g 4,
2,00 0924 (5 lolire L3 )| asle yu

b ATl Lt o plow an s s oyl 4o 3
2,18 3925 (5 loliae bL | asls s JLSLu g (gazed)

OB (gl gy -F

Oem by Gogi 0w 45 Gl osi Buod ol Babod
€95 5l s Baca Bl 5l g 0,00 gkl (slayge;l 5l ool b Lo pxie
Log (o075 4o €55l g Tob (igmes Sl (53015 Sliiow

ilos (P sloosls) olag; oy 9,8, 5l ool


www.SID.ir

oSy dlo yu il 0 5y CoaSTo (sloosilSo i ooy /S0 5 pdio 5 ,5T 4l oo

A a>gi b g cepnd Sgw oo adyle JLasl o 1) alew 5l g ey
Sglds ooy /e g Vo FIOF im soal Cawd 4 JBlos g xSl
A oo ol LS b o 1) glaksde LB

Geos 3 osliinl 3590 by Ao o5 sl (V) Jyas

il il

Jolo- | Sl Ry e ol
Shre
Al4 AR \AA +/84 L bl CW@JA.\.;JSQ.:M}
AL AR +/AD /08 o plain b g o glael Cod
AN BREVER \ NP S5

Y/ ¥ A\VARd QA/A OF/AY ©lg {,\U.lf«.ibf,« Sl s (’Lé“‘ Aoy

AV VI RV S I o VAV I F SR U I NS W

Y| ey VO A S seta gbls S

YEIEE | wfer | VOEROS | BAAY oS 3 g 33

V1AY44 | OFFFA [ SYHYAAL | VEYOVA T

VA | YA \o/78 \Y/AY SR b o8

kil JU ) Ok 4 slel *

ool o lailBlaz slagSll 5l (o slaacs b (g0l Caz
b sldel Cod (im0 CunSlo o) 2 0590 slap S
Ol FTalo s Lasl o plomw doy0 ( Sgo 0 i Cin abige
A oolainl b LIS ale s [Las )0 sl do o 9 (s0les
Qlo s JiSlo g opae Cid cabge p slacl Cad o i gl anb )8
2,00 0429 (5, lolre bl

ol 00 uSae ¥ o)leds Jgaz 50 sl el b (5051 5l ol
S Sl VEIAYY TF o)l 5 o/e v v bgms S, 550l (5 obine b
ok slacal e Jlolias 799 liebl mhaw jo Sl as oo ylis
(0p0m0 Ctpp abbge e slacl Cond) Jiue s g)loline
ite alaly 52 oaino i oS wilies (ite 55 Ol uyS s oY
A4S i e oo e el iy ptite b s jukie (s loline g
LU aglo s 5L 5 s ppiiarceion Gibige i sliael Comd oo
510 5929 (5 lolixe

dol 4w b 0 g3l 31 ol gl :(Y) g

; i [
to, Lol e ¢U
ol sl | (g lsline
Y/ 0f +/00) o[y NEWIS v g
=Y/A+ O —+/YOA VAR eﬂhw@fﬁéwiw
Y AEY VAR /Y 3 g e ol s
_V/¥V¥ /e ¥ Ve RS i PN
/Y0 VY ey oS el

Durbin-Watson stat: 1/974
Sig F- Stat: 0/000
Adjusted R square: 0/464

F- stat: 16/822
R square: 0/494
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Durbin-Watson stat: 2/032
Sig F- Stat: 0/000 R square: 0/449
Adjusted R square: 0/416

F- stat: 13/846
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F- stat: 9/850
R square: 0/515

Durbin-Watson stat: 2/030
Sig F- Stat:  0/000
R square: 0/462
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F- stat: 13/895
R square: 0/446  Adjusted

Durbin-Watson stat: 2/009
Sig F-Stat:  0/000
R square: 0/414
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F- stat: 13/478
R square: 0/439

Durbin-Watson stat: 1/957
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