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(1,1,0,0) ARDL 

Variable Coefficient Standard-error T-Ratio[Prob] 
PI(-1) 0/20218 0/19847 1/0187[0/087] 

L 0/10937 0/05739 1/9057[0/043] 
L(-1) 0/47624 0/33735 1/4117[0/308] 
GDP 0/36308 1/6992 0/21367[0/018] 
IR -45/9836 19/1287 -2/4039[0/176] 
C 67398/7 31226/2 2/1584[0/007] 
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Variable Coefficient Standard-error T-Ratio[Prob] 
L 0/45729 0/1827 2/5029[0/021] 

GDP 0/20639 0/1386 1/4930[0/064] 

IR -86/1796 67/8954 -1/2693[0/147] 

C 78460/8 24389/9 3/21694[0/012] 
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2ARDL(1,1,0,0) 
Variable Coefficient Standard-error T-Ratio[Prob] 

dL 0/10937 0/05739 1/9057[0/085] 
dL1 0/41075 0/17173 2/3918[0/037] 

dGDP 0/36308 1/6992 0/21367[0/016] 
dIR -45/9836 19/1287 -2/4039[0/174] 
dC 67398/7 31226/2 2/1584[0/005] 

ecm(-1) -0/52825 0/13141 -4/01985[0/001] 
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