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The Role of Managers in the Joint Stock Public Companies and Their Legal 
Obligations in Iran, France, and the U.S. 

 Mahmoud Erfani, PhD  

Abstract 
Management in the joint stock public companies forms the economic cornerstone of the countries 

in the world, and plays a vital role in the promotion and the increase of production, job creation and 
employment, and market development. The science and the art of management which can provide 
opportunities for the implementation of short and long term planning which are approved by the 
general assemblies, can cause increase in the production, boost industrial and service units such as 
transportations on land, sea, and air, as well as decrease in unemployment, increase in exportation, and 
finally lead to economic prosperity. In this regard, selection of managers by the regular general 
assembly and the delegation of widespread powers to them, and their observing the sincerity and 
trustfulness have been considered by legal authorities. The legislator has predicted sever 
responsibilities for the managers who are not able to use their possibilities to direct and manage the 
affairs in the best possible way. In case of infringements, they have to compensate for the losses they 
have imposed on the company and on shareholders. In this article an attempt is made to discuss about 
the powers of managers according to the law of Iran, France, and the U.S., and compare their civil and 
criminal responsibilities. At the end, some suggestions will be made on the way of compensation for 
the present legal defects.   

Keywords: cumulative voting, right of minority shareholders, attraction of the public trust, 
governmental companies, economic joint companies. 
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1. relative majority   3. scope of directors  powers 
2. coalition   
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�
��H��:����� 6̀���

�*"�
�U',"��(���/��v�6�X ��{�� �N�"<���

�	�/�G�������6�>/_,�)"�	���?"
��'D"O���k��"$��
��.

1 ���2�!��	5�*"�>����;�6���

������]����O����8�<"�<W�<?<������4̀ *����̀ ��/��
�����%�	��

����6�>����8$U(��	�	��@�6����� �̀�%�;u'̀*"O������� �̀���	�	�̀ �

�*"�>���H;�������/��
�����,��	���A�������̀ ��� 6̀��̀ #"$N6�/

��)K�
���	�	�̀ ���4*����%�Q	�����5"��̀ 	�6�.�̀ ;��� _�� 0̀��.�
"�

��������� *̀"�r R̀���
$̀ 62��� S̀�#�/��̀ ;��>5� =̀"�I T̀��>�	����S�#


�����V�̀�/"�
��/�� 
"2̀ B�� 
5�6��6�"
�I  "���.5$:��
/�E�?
$E

����� 
"2̀ B��̀ 	�6�2̀ �!�� 
5�6�/��;��y�P��"
�)K�2�!���$4,�H4:�

�;��J	�� ���$4,�H4:���6�"
��$D�<�R��0���	���H4:��
��>�;;�

"���#"$N!�%\
�7C���<
��
$62��?�3	�� ����� 6̀�� �̀�%�	����
$�

�$6��#"$D�%
�=�.�;���R��0���$D������<
���� 
$̀ E�����̀ {"�6�� �̀


$����?_��0��+�:!".���7 Ùv�.���6�>��K��
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1. loss of profit 3. E. D. F.  
2. Société d’économie mixte 4. G. D. F.  
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��]���̀ ;̀!��

��� !̀��"�
��� !̀��D�.�0=�.%
"��U#_��]�����?"5� :̀��)$!� (̀�.�!$̀ �

�*"�8�4,"��6�(�)�!K��
$�
����$4,<�

�������+�-*��6�?�,_v"�)�"�!�.�T!"���W$�C�
���)"
"�@�F � 

�0�A�� 6̀� .���)$!� (̀�I =̀$����j<L�@�����A�V�̀	K�/��� �̀�!���%� #̀

�jf/��D�@���zA���$*�/��)"�	�̀ ��?"
��'D"�5"�>��3'*"��
�

������� *̀"�?"5�:���6�(����-*�%�#@���"$̀ ����.�j���/

�jz�)$!�(�)�4#<A�

AQ D(3
RD.<



�M �N'!"1 ���/�)"�	����+�-̀ *�� �̀R("�W$�C��;�6��/�)"
"�

������I R̀=�
��� 4̀-��1 �̀!�.�	�	�̀ ��
��)� !̀K���
����)���"

w �����%�#�̀ C"/�F �̀ G ��6��o���/��
"��+����d q$��%�#5"�!"

����:;��� ���D�/��'0;E�.%���$ �$��<�.V�;s4#��M �̀ =��6

�6�+�����*��
���$=$���Q;	��!�����.
$��̀ ��%�#�̀ C"/�h �̀ v

1. Societes anonyms; defaut de de renseignememts en vue de la tenue des assemblees 
2. Abus des pouvoirs   

�

www.sid.ir


www.SID.ir

Arc
hive

 of
 S

ID


�� 3�B.;
/�? �, -.� 
�/
, 0.01�
2 �3
�435
� 33�6
7 ���89�
�
:�;
� ��4 
<��






































MMM




























































%



�

����'4��%
���6���!��$�/����/�� 0̀��=�>� �̀
�.8�9'�"���:	"��6

���o�6�)�!K��B�!5�xP*�/
�<�;��5�V	"�
�.����x�G È�%"�̀ ="
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