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1- Kao & Chiang (1999)
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1- Fixed Effects Test
2- Huasman Test
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Dependent Variable: LE?

Method: Pooled Least Squares

Date: 09/06/12 Time: 22:42

Sample: 1994 2009

Included observations: 16
Cross-sections included: 8

Total pool (balanced) observations: 128

Variable Coefficient Std. Error t-Statistic Prob.

C 4.110269 0.603464 6.811128 0.0000

LO? 0.137093 0.039066 3.509242 0.0007

LP? -0.087072 0.031883 -2.731002 0.0074

LY? 0.190780 0.074204 2.571013 0.0115

Fixed Effects (Cross)

_AZE--C -0.045693
_IRN--C 0.626286
_KAZ--C 0.708141
_KGz--C -0.650983
_PAK--C -0.567850
_TIK--C -0.946226
_TUR--C -0.150327
_TKM--C 1.026652

Effects Specification

Cross-section fixed (dummy variables)

R-squared 0.995093 Mean dependent var 7.067245
Adjusted R-squared 0.994593 S.D. dependent var 0.840463
S.E. of regression 0.061801 Akaike info criterion 2.635171
Sum squared resid 0.412485 Schwarz criterion 2.356421
Log likelihood 170.1102 Hannan-Quinn criter. 2.521969
F-statistic 1990.997 Durbin-Watson stat 2.168012

Prob(F-statistic) 0.000000
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Dependent Variable: LE?

Method: Pooled Least Squares

Date: 09/06/12 Time: 22:40

Sample: 1994 2009

Included observations: 16
Cross-sections included: 8

Total pool (balanced) observations: 128

Coeffi-
Variable cient Std. Error t-Statistic Prob.
C 4.344573 0.609386 7.129429 0.0000
LX? 0.082921 0.032713 2.534783 0.0127
LP? -0.061380 0.031682 -1.937343 0.0553
LY? 0.235454 0.073507 3.203140 0.0018
Fixed Effects (Cross)
_AZE--C -0.066751
_IRN--C 0.576006
_KAZ--C 0.707558
_KGZ--C -0.615183
_PAK--C -0.594428
_TIK--C -0.912679
_TUR--C -0.128909
_TKM--C 1.034387

Effects Specification

Cross-section fixed (dummy variables)

R-squared 0.994840 Mean dependent var 7.067245
Adjusted R-squared 0.994315 S.D. dependent var 0.840463
S.E. of regression 0.063372 Akaike info criterion 2.584945
Sum squared resid 0.433731 Schwarz criterion 2.306196
Log likelihood 167.0967 Hannan-Quinn criter. 2.471744
F-statistic 1892.987 Durbin-Watson stat 2.212355

Prob(F-statistic) 0.000000
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Dependent Variable: LE?

Method: Pooled Least Squares

Date: 09/06/12 Time: 22:36

Sample: 1994 2009

Included observations: 16
Cross-sections included: 8

Total pool (balanced) observations: 128

Coeffi-
Variable cient Std. Error t-Statistic Prob.
C 4.364007 0.587987 7.421948 0.0000
LM? 0.089398 0.030852 2.897660 0.0046
LP? -0.046400 0.026147 -1.774586 0.0788
LY? 0.225525 0.071267 3.164530 0.0020
Fixed Effects (Cross)
_AZE--C 0.024621
_IRN--C 0.608210
_KAZ--C 0.764136
_KGZ--C -0.669986
_PAK--C -0.640042
_TIJK--C -0.960405
_TUR--C -0.164165
_TKM--C 1.037631

Effects Specification

Cross-section fixed (dummy variables)

R-squared 0.994928 Mean dependent var 7.067245
Adjusted R-squared 0.994411 S.D. dependent var 0.840463
S.E. of regression 0.062832 Akaike info criterion 2.602053
Sum squared resid 0.426374 Schwarz criterion 2.323304
Log likelihood 168.1232 Hannan-Quinn criter. 2.488852
F-statistic 1925.820 Durbin-Watson stat 2.084229

Prob(F-statistic) 0.000000




