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Correlated Random Effects - Hausman Test
Pool: POOLO01

Test cross-section random effects

Test Summary Chi-Sq. Statistic Chi-Sq. d.f. Prob.

Cross-section random 1.615098 4 0.2251

Dependent Variable: Q?

Method: Pooled EGLS (Cross-section random effects)

Date: 07/03/12 Time: 09:23

Sample: 1385 1389

Included observations: 5

Cross-sections included: 103

Total pool (unbalanced) observations: 508

Wansbeek and Kapteyn estimator of component variances

White cross-section standard errors & covariance (no d.f. correction)
WARNING: estimated coefficient covariance matrix is of reduced rank

Cross sections without valid observations dropped
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Variable Coefficient Std. Error t-Statistic Prob.

C 2.98049 0.599618 4.970650 0.0000
NA?/100 0.01762 0.000715 24.63907 0.0000
TA?/100 0.62463 0.209776 2.977601 0.0030
SIZE? -0.13635 0.045242 -3.013876 0.0027
BETA? 0.06728 0.010264 6.555309 0.0000

Weighted Statistics

R-squared 0.64277 Mean dependent var 0.87133
Adjusted R-squared 0.63993 S.D. dependent var 1.70267
S.E. of regression 1.02121 Sum squared resid 524.569
F-statistic 226.270 Durbin-Watson stat 1.89597
Prob(F-statistic) 0.00000

Unweighted Statistics

R-squared 0.61392 Mean dependent var 1.50941

Sum squared resid 711.688 Durbin-Watson stat 1.39748
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Correlated Random Effects - Hausman Test
Pool: POOL02

Test cross-section random effects

Test Summary Chi-Sq. Statistic Chi-Sq. d.f. Prob.

Cross-section random 16.63147 4 0.938

Dependent Variable: EVA?/1000000

Method: Pooled EGLS (Cross-section random effects)

Date: 07/03/12 Time: 09:23

Sample: 1385 1389

Included observations: 5

Cross-sections included: 103

Total pool (unbalanced) observations: 508

Wansbeek and Kapteyn estimator of component variances

Period SUR (PCSE) standard errors & covariance (no d.f. correction)

Cross sections without valid observations dropped
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Variable Coefficient Std. Error t-Statistic Prob.

C 2.43337 0.82860 2.93672 0.0035
NA?/100 0.02679 0.00082 32.4753 0.0000
TA?/100 2.35415 0.59634 3.94761 0.0001
SIZE? -0.24863 0.06127 -4.05783 0.0001
BETA? 0.25544 0.00831 30.7075 0.0000

Weighted Statistics

R-squared 0.78900 Mean dependent var 0.29341
Adjusted R-squared 0.78732 S.D. dependent var 5.55554
S.E. of regression 2.56202 Sum squared resid 3301.66
F-statistic 470.236 Durbin-Watson stat 2.48840
Prob(F-statistic) 0.00000

Unweighted Statistics

R-squared 0.79061 Mean dependent var 0.31474

Sum squared resid 3363.92 Durbin-Watson stat 2.44235




