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ADF Test Statistic -2.210798 1% Critical Value* -2.6968
5% Critical Value -1.9602
10% Critical Value -1.6251
Variable Coefficient Std. Error t-Statistic Prob.
U(-1) -0.446782 0.202091 -2.210798 0.0410
D(U(-1)) 0.181760 0.234498 0.775101 0.4489
R-squared 0.223857 Mean dependent var 0.015637
Adjusted R-squared 0.178201 S.D. dependent var 0.863697
S.E. of regression 0.782969 Akaike info criterion 2.447852
Sum squared resid 10.42168 Schwarz criterion 2.547267
Log likelihood -21.25460 F-statistic 4.903171
Durbin-Watson stat 1.875280 Prob(F-statistic) 0.040760
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Null Hypothesis: C(D+C2)+C3)=) 03¢
F-statistic 8.607791 Probability 0.008871
Chi-square 8.607791 - Probability 0.003347
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Variable Coefficient Std. Error t-Statistic Prob.

D(LK) 0.258945 0.121669 1.051566 0.0095

D(LL) 0.590265 0.246680 1.092963 0.0071

D(LE) 0.590699 0.253540 1.076159 0.0092

ECM(-1) -0.344303 0.172650 -1.994223 0.0635
R-squared 0.996815 Mean dependent var 0.163956
Adjusted R-squared 0.990593 S.D. dependent var 1.735652
S.E. of regression 0.141745 Akaike info criterion -0.790087
Sum squared resid 0.567215 Schwarz criterion -0.589234
Log likelihood 19.90087 F-statistic 100.0678
Durbin-Watson stat 1.785626 Prob(F-statistic) 0.000462
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