W oo led piin Jl o olazrl oy Ba g5 el ol

P 0‘0)0 6’)&0 ‘5‘60MM”
Elaiz] ol Lol

* .
s olo 8

ol ool s sodas 1 oleiml ol sladlojl il b
Lcugio iy Ol 4o 45 s o DL 3 am go (slaslol liyls Loodd g Oloys
WP 5 deops 108 i & Soll s ol Cond 4 ol ol e SV
ol i Aol Ula o] 030 VIAY PP sl b Aoy
2 b R el e e e s e s (2085 folst i
il o Olo 3 Lo sl
2 I Al (slophie Oloss dan (6 BT o hoslézad b s,
olileiS ST ggéjj/;/d.{{jn oo G LB 5 ok Lol Laas 5o
ol 003,55, 51 OLS ig, a0 g 340 ga(gla ol jloslizul b 5 Lilolis
e 45 das o Ol 45, 5l (s S I sl slaasl el
L i (B L) ] Fgo 4z Jliils ol a5 Olojle o Olétali
S el S sla g Sled ] il e i 1] o diSas e
P e o e T Ole s 5 Clifdgy Sead 2l 0l 4l e T8
Oloys slaassa 5 Oloys g CGLg oo 4o Co (glaal 1o o 0,00 4 1o
ol Loty 3o (5o oo il dolis 5 1l ST Ao il Ol
00 S ol SISy st e il oo e ialS) b 4 =l
b e ] Al O a4 5y sSe (sl pize 035
Ologd Zylio ( olain] ol lojlu ( FNG oz 3 ,ly S ool adS
AVIVIA ;o iy gy U AB/YIIY el 4o g U

<abdoli@ut.ac.irs, Ol ¢ o&ails slasl suaLiils ke Sla sie lasl S5 4

YO



TV st usis o o oloie sliy ragy ole dolidas

A0\R0

3ol 53 Olays 8 aay B3I Olays myliee (el )3 Slodas A8 Oleys da
VL Jre Wi &8l ann 5 la, 58S Sl ol 5o &S olx U o)l L glaysis
el Oleys da by Laesl gl Sloys 2ol Ao Av 4 SO (el sdowte
Shidis olal ol Oloys den sdes 25 (Culter, 2000) 555 0 ool olox]
ghe S ang b glaysis o o2Vl Al il slacdl e (s
e ple 4 S (g jodes 1B elerr] el Dloys da bl (5L 4l s Aol 53
Oleys Ao 4 03530 635 Low 5 s o5 slasl elSis 51 sl ails Oloys oyl
03 48 el 0l dey CIbsls 5 5 bao 5 g 5 Oleys glaa pa O3 g Supe B
s B Oleys 5 St 4 3L Bl 11 3 Coalge et Gl e e & ek
313 (Berk & Monheat, 1992) WLls o &S 0 b OF (ghy o5 1,y 335 i
S ol s 3 1, Lol & dter ola,l8 ol (6 gmtmzmyd byl son 3 S S
Sz oSl sl l gl el SOles el Sleys  milg Jezes
ol S Js S b | e Ol 05,8 o3 Gk Sl s sl £o Sl b iley
Aal g s OF ctls 5 Js 0,50 (o 3l ol (Sas 534S ol OF 33,
b s dled Ctls 5L 1 OF 5 a8 6 Wle el ol S Ll e 33 55 3
05,5 8 311 sl 5 35,8 ) &alsl 5l 55 0ulilie e sl (S 3 3 (g lew 2
o pp e &S 0T 5 s el Bl i sl 0358 Sy S0 ol S s ls L
S Gl doy STl gy o SBleniilel I s Sdis Wl el 3 3 e DJM
535l cnl s ol a5 STeplie glaaypa b 5 cilies slaca, b sl 31 0f s
e R e e e S L
gl ad b opl Jsiadls 530l e aa G Sl s Glos pobe 5 e S
Slr bl (S kom0 03 s el G S,

YY$



e g3 Olayo le;'u Sloo S i

Ll oo 35 45 ime cpds sl 05 s bl Al (Ko odol LT e i Sew
L O 005 a1 g 5 43U e OS5 angy S1 3 1 355 (Solowr Cands
Sl Ss oS ol ol pss S led Jime Oloys Sy w1y OF duja 5 LI
dog e 5 IS 0wy plaas e s das bl 1) SLIEE U ey Sl e 5
by Lol oW Sos ISKie 550 auiS |3 &l e Mol &S bl fass
Solow Osalm OS5 w0 OIS unr o 5 Olyless S 0T 51 T(SID) ol sdiSs o
L Blal slaay s OS5 ol K (sl OS5 4 G (65008 Sledbl 5 44
SRes et e L 5 A5 e Dol ble Jlal g b Sl bl sl
yedSas o bw g Lol Wl 5 b -ul 51 5 55,5 sl Sl gt 4
S 05l S Sl ) dew sl &S Jhse 03 Ll ssdes [ 0T L 5K
b OYAY Jie) coils dalpss Lol W51 68 ol 5 @ledl S sl
OB uSas o il b asl wsll 5555 SID oS ol 5 s (Feldstian, 1970) plusals
O o 5 S e My 2alS Sledst cd 2887 26, Sk 0la g sl m
LLLSG (Fuchs, 1987) 5 Sldlas @S o 1y S8 Olys 5 iy ausa
5 55 (Tzumida, 1999) O, Ken 5 e 5l (Yamada, 1994) 3Ll (Nishimura, 1994)
5 SID &5 3 sl ys (Richardson, 1999) O sws )l 5 (Delater, 2002) Ol ,SKos
U olerl s Olays zobis oS sl S5 Jalge 5l b S 55 1) okl &l
(proyer, 1986) 5, tiws She Oloys laausa 3 5 6503 Jolse 2,08
el Olays gl O 4 el sl ool Gl GDP oS ol it
Oleys G)l}'u (Fraser, 1972;,1978) ;5 3 sliwel 44 das o 513 50 o | elozs]
5 el BLIE 52 2530k s mile b Oleys pobke plsl ple 5 any glacs o

1. Adverse Selection
2. Moral Hazard
3. Supplier induced demand

YV



TV st usis o o oloie sliy ragy ole dolidas

S ol diinn 5 K05 (e 1AL LB il 5 JaSle daly WadT o Ll s
i il szl Saglils 5 a0 Ol glaay s o cute 50 Comam OLE pene
Jis Ols 5 oS slael 4 (Warshawsky, 1991) sl Ol s C)Br.a A O e
s ediols Oloys ol 5 (hidd Cola AU E e W e b gl e
S0l b s e U s 3l ot e s ST 61l ba g g cal )
(Carrin & Van Deal, 1991) »,ls o e

ool Ol ys C)b‘u SeliS s 4 by o Slosl )y 5l S bl s
Slosle 53 Olays zolsn (SlaodiS nd op e oS ol ool 0 Costy ol
Sl Wlis ol IS o Ll 0T st G ja 5w plS ST plean]
oY il Sto s @ T sz pad U Sl 0l (g 5550 ) s
2 Gt o Wlis Lalsl QIS cpl gl il e e s 4 el 6 g
ool slaan e s Oy glaauss Klr ) 4 Al Ol ol ol REERY
S 5 a5 idde slaasl et ¢ awslasl Jue b ¢ slaz]

o 35 ()
S Sls Sleast 31315l sdes 05 S faw a4 biges Olal elasl el Olesla
05,5 (CJ ol OB aaen 055 (O Yl OB Lsacy o3 S (I Aas e
Jsl 65,8 (WWAY eleaxl el Blosler by ie 5 05B) (oolastl Oloys O Lbaas
L Oleys e Lol 5 o3 Jeli olaan sl 5 LIS 060 G, & daea (o303
r);o}ﬁ.zﬁdolﬁﬁmﬁQy\.ﬁﬂ@él:ﬁw&wy‘\/\’vjmda}:&\
5 0l day 5wl Lipslenl el aan LS Soson o L (ol
Oloss by o G Sy L LS ppm 055 5 S ool 1) (Santisl
b s anly Sloss Sl 5 sl Jl s elenr) el Dby Sleds i pd s
S opl Olabe @l 515 1 a5 gams 5 355 0 @) Sbes SlS & ey sls1 3

YYA



e g3 Olayo le;'u Sloo S i

s e IS 1 elexnt el Olojle Oloys (slaas 5o

44 J)J\> DL \YY. JL..u DL ‘_S)L> QA.A.:.Q 4 dPLq.,.}-l wﬂU QL&!)L«I QL&)J LJ)LAJ
Osdes VITAAY? 5 ATVA Jle 55 JU, Osdee TVAYEYY & oS sl o35 JLy 05l
Al VYN S AYAY BT sladle b 3 ol e tedawy WWAY JL 55 JL
Ca-:jl.’u) Sl 0L _}"\J’ YY QL«): LSLAA.,\..Z Ao Sdes ol B ? ASJB BE 78 e
Lo aselS fl""‘ ol OYAY (e 5 WWAY (elal el Obosle (galabl
S5 Oleys glaay e Sl o lacdd ey g5 a8 Jas o Ol Cawy ol L Ole s
5 ladl (gmexr 5 slaxl Glayae L3 503 8L Jolse sl s
ezen SIS b Alenl 53 sl

YO aNLLAYAY BAYY sladle b (gl Cwd 4 Oloys glaay 3o ud ) b st
J...i:) .b.».d‘}:ﬁ JJLL;G.LJ))Y/\ M‘yl.w)js.h ;)j.}you).} cl.w hﬂfﬁ@)}.\.ﬁ)}
sladle b ool ey Aoy YA s 55 o8, 4208 Jloan b Oleys &g e <YL
ol 55 (g5 sme Sl Oloys slaa s A IYF Y das 60 51 VL el OV
o3 PNOY 350 WYVO ladle & by s 0les dupn Ly i 3,8 o 555 w
YA JLM' BLES] M)J I J)JQ- \YVv¥ c.Lpr 7Y J\)J}- YV c(J.«s JLA 4 w>
(dhe 5 IVAY (L elal 5wl Oloslatgaliasl Coglas) LS o doys 08 5gu
o555 Ol Saen J ol 50 s il bgyye (0530 s s3dame Vs (IYAY
..L.ALL;‘: QK...ZJ.; Qﬁ})@bb)})\)@ﬁ‘ﬁ\ Aol BE)

33 WTF Il el gl Olosle Gslan IS s Oloys slaausa g
Ao YY @ AWWAY. Jliys s Ao ,s YY/YV 4 AYVA Jle js oS csl o5 5 Lo ys VIV/OA
)‘ QLA)L.»: [GER V) ..L..Lt &J)L,é.d J:".’.‘J'L)‘ QL&).} u_‘))l..a» r.@.w J».hls [N ‘}:j.) CM‘ aJ.:w)
Ol (g8lal Cagles) Ail 0 YYAY Jle )5 Aoy 04 4 WYY Jle s s ys 4
ool sbedians (g ,m O sdas s oS OTAY (Jus 5 VAT (elazx| ol

AR



TV st usis o o oloie sliy ragy ole dolidas

Js 05 Oleys slaag sa TS RV O&iiisl sl ol s el
Pp oolsen Ly opl 45 ez e 0L s b slansl el Ol glaay s
NG

Cead el 53 Ok LT a8 A el plas [ Sde SlaceS aSepl 4 ax 5 L
ol Sl s e 1 ¢Oloys Waodds day sldas L g ol S0 sl il sl a4 e
:V.::SasLizAﬁ)'

ol Cad o Ol ol slazn sl szl S

ol Cnd 4 Oljles Olays o jlas & =
olazrl el Oloys (cladils dey IS0l

Gl s a elaznl el loys B Jlae &l e

o 4 el el Oloys U jlas Bl =

5 bl s wiss g0l 5l Cad asls
Y e et S Gble so s 50k 5 il Cad e

O Jlwad @)

b ol s ol e 4 elenl ol OlGs Tupa Ll DYWL L e A3
Bl Ly e g Ll o Ao 3 VONP 5 Ao s YV (o a4 sSde sladl
oo LS il ol Laaiypa (nal 3l Limaelonn pals Ol 438 VL (s Y/F
2 Lol cxbs Lol Ylaw s ol 53 48tz S50 01 55 2l Jolse oL a0
S el Gl 5l s a5l Cls ol cl s slaBl Jie G LB
W R VIS r\.\S Bt N5 N I ViV rl.,\S dedie 3 o Ll 3500 gla ae Ol
Sl (7 S (UrS ol g oy b1 Olos glaayss Olp e 0555 (o
Jol= &8 egmemls (sl o3Il la e CUSJ'A 4 Oloys glaas oa
Pl gl e 5 Olns gbaagpa e Dol ol R L0l 4 bg e 355
A2l



e g3 Olayo le;'u Sloo S i

S el (¥

g5 310l sbaay s Jde o) dal s JSa Godod Al ) sl S S AL
SLSLE Ogmmen Gliis baws wuss mls g5 cpl Aibe ST - OB IS
slaausa o S5 blee b ol pl b ol w, S« (Karatzas, 2001)
Jolse e ol 53 3,8 0 Olid silig Sleas 4o o 5 Lol gla iz 5 Olays
Slld 5 S son sl S Eole 4 ax g L (H) Olos slaasza oS3 305
Py

dog Oloys Glaaun sl sdas g Ol e G (PU) Obejs any G (A
el S S 315 55 bl St )il el | g6 DLl a5 Lo
S a Ll (Golen Hbrs OAd a5l L3 (S e SIS Ol s Ray &S (60 3
Gl wen Sl du Sepl by il VL &g el OLEE ey Ol &S
few o IS NI ol e plel el 4 cilie G b S (6o 0 8
e 53 01 G asly S e BB 5055 Bl 4 Bloss glaansa Ol
.J.Jda sty a3 dslas o 2

(NH-RT) baazadi3l slans 25,5 15 55 S Olays sbaodd dew slaw (o
b Olays slaaugs b B0 sl hils 3130 sl 8T SaasOlas o35 ol
Ll oloze]

ol laasza  0as el I Saas0liS ize ol (RT) baasndish (¢
e O el as o OLES 1 LB VL e lls 53 sl L el elazs]
S KLdime 53k 3 s pplal G0l Ol glaan s ame ool 36 cadle
10 5 azils ooolanbaol @udlly 5 Sden Olosle wl 3l pl slamsl b 5,5 s
S o e 2alS ol xilig laau i e Sl L

Oloys 5 (Gl Snd als (Cp) Sl 5 Clblug cwd esls (6
ol b Slhasles glaas s 5 O, Cops s Sl Cad Sl i oS S

¥



TV st usis o o oloie sliy ragy ole dolidas

Oloys daw a3l 31 (il S 5 sdiS o pend 28 Oloys 5 Sl Cwd et ls (ol
Oads g b5 Sl 580 3 L a5 e Oleys dew glls 3130 15 0,0 elaxs s
ol S 513 Ole s 5 Cliliy Caad il B L oS ol s 1 0l Olays il B
LS o 1y Oleys e 4 (6 i

03 Golew sl Sl Vaame (Cit) L& Ver/orr YL e gl sluws (2
gk S S sl s L (S oy slagd) &V /e (Vb Camer L sl g
ool e Gl sl b ST pll s a4 Ss Ol 5 (Yer) Skal,l
Sols Oleys

Oless o 5o Slss Sles 5 ol pobse ((GH) (Ags Olss moybe (4
il elal b Oleys b Bl b 5 JaSe L5 e

SOl 5 Ol i bl glaan s (S) lwn Giulsl lada (G
Glra Gaes cpl 55 Al e OB Aden & Oloys 5 il Sl gl 2l glaay 5
S Sl ol eslital (gylal gladsly slaas et lh ol s e (golsl slaay e
ol o3 S sla Rl e Jasas OF s

AU Oles 5 cllig laa s o Ll e OSSR sl (PH) 0135 slaas (¢
s b ndls Blhas S0l il cute OF b S5 s 55 3l axdls it b Cote
AL e sl 4 3 mils Glliae S OLE &y ol 1é 53 el SID

dadie it 534S, sbolen o Bl &l e Lol y3 (GDP) a8y 4l el ys (b
b oot i olomml el OleslanSlags o/ Cotligy slaaysa r K15 o= 43 S o)L
(Yo o)) 3alS 5l s 4 el nel Olosle Oloys dyjs Jie 3L axils ine

33 8 oo )l 5 ) s0n

Ln H;=c + ag LnRT +a; Ln (NH- RT) +a, Ln PU+ a; LnCP ) +a, Ln CIt + as
Ln GH(_1)+a6 D1 +€t (N)

Y¥Y



e g3 Olayo le;'u Sloo S i

LnH=c+ayLnRT + a; Ln GDP + a, Ln PH + a3 Ln PU + a4 Ln CP(;, + as Ln
CIT + ag Ln GH(_I) +a;Ln D1+€t x)

Ln Hy=c + a; LnRT + a, Ln PU + a3 Ln CP¢;, + a, Ln CIT + a5 Ln GH_ +a¢
LnS+a7LnD|+€t x)

Ln Hi=c + a; LnRT + a, Ln (NH- RT) + a3 Ln PH + a, Ln PU + a5 Ln GH, +
az Ln D1 +€t (\c)

Olge @ tcwl i it 4 Cand Hy JA2S saas Ol (ol 5 S0 SVl o
:('in () dsles 55 Jle

oH
ol el Ol Oleys slaas 5o 45 i Aoy =8LnH1=?:a_Hﬂ:
oLnRt JRt 9Rt'H
RT

oleal el Olojle glaane izl 45 uid dus s

Al wlie & 50l e pla

allae gy (¥
Sbl usls S dyl depe il e3s galid 5 labuls ol dalas g,
6[.&]:’.2/: “ .loff 6&0:\) A rk}u‘ 6‘@[}«-.’[55 d«:}) “ A.T.WJ\} 9 J.S.’LM duﬁ.’dﬁ
WU Ol ai b g bl el s ngﬂajf Je3 GLLA Sh anly 5 e
Sl cl.hw)b N gOLA)J LSLAGJ.\: Ao Sl gQLA)) C)l}r.a }:Ia.r) C,‘.w\ L;“LQ.:}"
@alasl ESlee) WWFEIYAY cladle Sloy (g mw (obel de sazms 51 (ol 2! slanls
5 @bl LWL 51 uiS eslasl OIS slajled 5 OYAY (elasl ol Olojle

Y¥Y



TV st gusis Jlw o sloie sliy o rasy ole dolidas

el ol g Calie ladl (655 0 SSU slaaslisl 5

Ao Ol YUY Ll (550, Sy (gdes A e s

Slag e ol ) ool Ceusay slaosls 31 esliza b 5 Sde Lyl ESTNEEY
Jsdr 53 O s &S ol o35 EVIEWS 5 i3l 5 51 eslizal L '(OLS) _J soms
ol ol 03551 ) 5 lad

o3l el Sloj (g (glaosls 5l ol 633 e gladlslas 53 S 10T
d;r@ﬁswl@b&ou»w\,;&;ujéudﬁ«{Lﬁf&pnqwlam
Oy al Kon B s 3l Jie (slaize ST1L5 ol mar a5 ATy Ry a0
Obey Jole 50355 38 O g S5 0l 033 (pmassd laddbe ol G LELS sy 55
oy 53 Al anil sy ey LT e codly 55 5 s Sl i S o
ol o3l oy iy a3l Jl ool ol el slgi S gl s 2 1
S bl &S 555 sl Al ALy, Oge3l die Sl ine ST gl il 5,
deal o S 0l 350 gladie Sy s ol s B3 Sl des ST L s
35 5505 3550 1y Jde 5 3500 Sle |y a0l ¢S Jolast@ b 5l Ll 4 S5 il
.g;,;um\ﬁdm@aeuwiﬁdw.\ﬂg,y,dl

03,51 Sy [y Jbe (Sledly s 8 o 3550 15 e il o3 = ol 3
el O Gl 1 doly &gy O3l 5 L, Spabh o3 e GoOlpe w1y O
Jie & goipl 53 Sl Sl Jdsl ekl oS ls OLEs dls &y Osesl ST das o
/ 15 3 g5 Je (sla e g ke il Al y G 5 035 reone 05 350

Sl L Aty R, 0053 Gnmles S eslinal pss gy 5l L dlie opl s
lesls plil o 5,80 5 gladie slastiledly

1. Ordinary Least Square

YYFf



e g3 Olayo le;'u Sloo S i

B4l (F

EYalas (aadt da b ga po sladisl (F-)

Jie 5 5Se s Gk b 0L 1 F Y Bslae ool il ) 65les Ui
S o e L Oleys Slaaypa SlasdiS ool o5 @

Oloys glaauza 5y Sl 5 Sote S (PU) Oloys any G s ol 5o
e I s il e 83S L e (galuaml Bld g a0y elansl el Olojle
2 &S Sl baag 53 I Ol st 45 5 055 Goloo Oleys slaay 8 1 dey >
S 3 e (e ) dam slaaya (Rl L 0SSy 3131 0T G
Las o l5hl Ol s

2 oG e S (CP) Obeys 5 cllig Cwid et liiaslee pl s
Al el () 23S @l s s sl el el Gl slawy s
5 Sl B s laced (LI L Soul Sl e i s daasplis
G b L) s ol 03,51 S8 ol 555553 Oleys haz 4 331 Oleys
Wloys 5 Sl Cwnd atls (Al Lo G b 5l eaeS e i Olejle 4 aes
333 G rm s gyl s bl w2 (gl bl

5eds RIS L kte i lado 3l e b gle gt sl andlas ool s
3358 n o35 elazrl i Jlasla Oleys lien 55 on 033380 LaOT slus & a5
el (Slaedd a5 s JLnil S0e b ed 65 ol Logas i ol 55 0T
Solom 4 e 48 G Sl el 3 b 5l Lleds S e miy Ol s elenrd
Camorr bgla el sl 1580 1 5ls 555 50 VL s 51 s jed ol 53 s oo
IS ety ot i elanal el Olegs slaapa s 8 e I i

Sl glaan o pma o bl e S (Glee 5 obr) Sdos Sloys glaag 5o
5 il glaas e il saesolil e codle syl elasl oul Oleys

Y¥o



TV st usis o o oloie sliy ragy ole dolidas

53 ol 5 Sles slaaysa sdir a am ol el el 6l s Ol
el el Olosle Oloys laaua 31 S Iy 5l Olays 5 Codlig Jisa o
258 oS

a1 ezl ol Olass (slawy 3l pme 5 e H(S) iy 5 5 slady 3

4 5 (SID) a5 by Lol Wl 2ils Blias s 3 0se3l S Je s
Aslan 3 a5 slaws 055 3505 ok 5l elarml el Olays duga (il O &
DA S Do S 58 Jbpae (s Sile dbsie b S S Do
e 3 e Jg sl ediSas o b g Lol Wl s g 5 5l S

Sl s S olae £ 5 8Y ladle gl oS cnl (g3l yuaie sasOLSD,) e
4 ol i Oloys mile il nl s el 038 Lt o Slade UL L.
el azls adle ple 4 G (glaa>Ye LB 2l 5310 40 Ligpa siae LY

5> Al o i3l 3 Jols oy aneisl sl Juls oatole s slae 3
el Olsle Olays slaasa r o ySae 3 anedd3l sl 3l sy 5 She SVslee
oo Olasl Oloys (slady g oo 1 anll b SLelE day liss 5 elens
Ll elaxs

2ol elazrl el Olejla Ole s T 0 mols e 5 Sk S 4l e Ly
el Oleys (slaaiy3a Ol ks WSl o o pmiaredd 033 e (F) B (V) Vslee
(PG (V) sladslas 351 &5 55 a5 r_'o)dks«..\.ua: Ct*b);ﬁ°°;w?5‘) ol
S ola e 3l dam dies sl ool Ol iy s GlaediS s sasOlis &S
AUl e 038 Gl o Gl cpl Js edd Gde sls sy s Wslas s

Y5



e g3 Olayo le;'u Sloo S i

VWOFAYAY 0,93 sl Sloil ool Olajys (o jo (gLodiS s (o 2l s

() Uslas (*) Uslas (¥) Usles (1) Uslas Joe ru
s s s st (o o) 0n)
—0/+0 —$/OAA —\\/+4 —£/844 c
(=Y/v¥) (=¥/+Y) (=Y/1¥4) (-Y/444)

—v/PV —+/$44 —v /AP — v /ADY
RT
(=Y/%V) (=Y/AY) (=v\ ) (=Y/+Yv)
JEEA < /EVAY
(NH-RT)
(Y/Y0) (Y/¥)
/¥4¥
GDP
(\V/MA)
JAY YAV
PH
(+/AQ) (Y/VY)
VA8 /508 Yadi  /V£4
PU
(YY/AY) (¥/VVA) (f/A) (O7V4)
YA VPV JYAN
CP(-1)
(Y/\0) (Y/AY) O/0Y)
\/YYE Y/VY \/VYO
CIT
(Y/\04) Vo) (Y/%4Y)
— /A —r /0 F¥ — /00 — /YT
GH(-1)
(=+/Y%) (=+/ON) (=+/*V) (=+/\0)
V/04
S
(V/5V)
-0 Za/A — /a8 — VA
D1

(=\/vY) (SYAYZD) (=\/5Y) (=\/7Y)
+/44Y +/Q9A +/44A +/44A R2
/447 744V +/44V +/44V R-2

\/VA Y/¥ \/AS V/AQ D.w
\YYE YVVe Wy \YOF F
AR VA AR +/vQA SER

YV




TV st gusis Jlw o sloie sliy o rasy ole dolidas

aalg dudiny (9 90)) 9 e Wil Jaul gy ey s (F-Y

S mon Sl 03l Gl Sl apens S (Ss Ol i Comlr WS w
Olye a Oley g 't jeize 3 Waodiladl 4155 gy 8l ol 0l a3 S 6 s O3
sime SVslan pled 53ty e oS 0T Sl sl eslinul b pize S
b ) G Sda 1 il e Sl pme SVslee pled 3 L b 03
S U S5 0L Ll b 1 5 35,8 s 0350 o Sle i gla e Ole ol ik
5 Ol gl & a3l oSl () B (1) Dslan Gladsem S5 basdibe Bl 15 il

sl 0 0313 OLES 15 el

(V) Dslee 5Leil 4 oy e
Ae, =6.0067-0.949 ¢ " -0.00019t
(0.090) (-4.568) | (-0.083)
R’=0.47 R7=0.43 D.W=1.97 F=10.4
(V) doles s0Ledl 4 b gy s

Ac, =-247.16-124 ¢ " +9.041t

(-0.908) (-5.7]) (0.94)
R’=0.61 R?=0.58 D.W=2.0004 F=16
(F) Uslas 5Ll & by o
Ae, =0209-121 ¢ " +0.00015t
(-0.07) (—5.9661) 0.07)

R’=0.607 . R?=0:57 D.W=2.109 F19

1. Trend

Y¥A



e g3 Olayo le;'u Sloo S i

(%) Aoles s0Lel 4 b s s

A

Ae , =0.0054-0.9356 e!i +0.0016T

(-0.71) (-4.8) (0.66)
R’=049  R?>=0.45 D.W=161 F=11

slae eed s sl pie 5 (H)) ansly e a5 Las o 0L 5 S 0e sladlslas
s Jsls Sadly el S slls () B (1)

S 4 9 S (O
S el A3l o axlpe 0T L2 (S5 55 e i L labll p Soge S S
O lolte e sl sl L s Sobons o 40 5 o Slos s il ol (i
S L5l b el Sas Lo OF (gl Kl B 55 S (Gl s dal g axl s
il b33 s ol Olays ey Glaabll @IS Jomoly o Sotedan 5 (p Fpge
55 de ol i G0l 515 Aol o 38 den SCSSTIS e il glaSy
G Dl b Ml e den IS8 s s g il a0l s il SIS
5 Jelss Cose opl s bl aew B SlbIb cpl blie 55 1y Lol sl 51 aes
sy Rl S5 Olays ey S A e e laa pa (a5 (5L la e
2538 Camaz Olays (el Sl Ao 0 5S35 Ol U3 elen el Olojla
GoodiS s Ctld il e gl e o s Carer ol Sdes &S
M S8 S Semigenn B eabse Olsle cal Oloys ole 5 4 e
OF glacaw! ool e 3k opl 516 cl OF (8 K2 3 550 Jolse L baag 5o
2 AL S Gladlas (i slasl Gdlas kel 5 g0 KaS O Jbe du Cos
el gl Olosle 0l s glaansa  SID 5 05l Clbsl 5 SO ol s ol

1. Co Integration

Ytq



TV st usis o o oloie sliy ragy ole dolidas

AL e 3y ge sl Balllas cpl g el 43 S5 Sy s (IS Ol s Lo seat L

G i Ve W Carex b osla g oS 550 OF Sl ol Wlie ) Aot
23 e 5 s sl 8 (Lannlisl 5l o 4) Oljs laedd aay sldsd 5 ae
Jalse bacpl SUS 55 bl elamrl el Oloys (L22S L Jelye) glaay e Jiul53l
W 58 laane S0 & a0l U Ll Ll e 8B ausa cpl s 1 5,800
bl oben (a3l Bl Aol leys 5 il Casd et li 4 Ol e dex O
slaas 5 (Sles 5 ol auspa) Sl Oloys 5 llig ausa 53 o5lal e s
SISID i b oynils Gliaas (s O 5 sl . ls Waay 3 e i1 baazaci sl
Cote il ar s b pramen o)l elarl el Olsle OlosSlaagpe e
Tl 3 Ol Sl 038w Ol Oleys b e G sladel ;s
2005 550 Bloeas Gelazrl -l O3l Ole s

el Gl Ol Gl G ol s S ol GBSty o e
on Gl O ekiSus o i Lol Wl 51 (g ST gl 0y udle 3l A Le
el Ol b slasl b slaobi ey G 0K, Wil 5 Sy sbad G
Jeel Yz (O ta 51y 5 L3 3130 (ol ot Camdy 3 S35 elen]
do 3 i Sle (sline e b gloog STl slite Glakan G 55
gl b olew Dol 5555 51 (S5l sl 5555 slbe e s Oleys slaedd
ool el gl S



References cl:.a

0

om DMl 0,8 e Sl G Lol U« k" (OTAY) Ol s
PN 5l (galasdl Olades Ao (OS5 5 Ol slew
Solas 5 gl o sbal 3,50 5 Jow 5 48 (TAY) Obg Jae
Lgabasl ol elazrl ol Olosla Ol gl lazaml pmels Olojlus
sl iagn Aeldad SOl 5o slaml b slasl” (OYAY) 0bg ( Jas -
O bl (Ol ) gslassl
@bl I OYAY) L eleaxl sl Olosle (g3uaal 5 (g3laBl Cislas —
AYAYAYF e sladle b slal ol Obojlu 5 Shas
Sl ps) el el Dbl Silyjae 5 056 (OYAY) . elezs] sl Oloslu —

B 5 S Ao (Mg

- Berk, M. & Monbheit, C. (1992), "The Concentration of Health Expenditure",
Health Affairs Winter.

- Carrian, G. & Van, D. (1991), Econometrics of Health Care.

- Culter, D. & Zeckhauser, R. (2000), "The Anatomy of Health Insurance",
NBER WP 7176.

- Delater, E. & Dorment, B. (2002), Fixed Fees and Physician Induced Demand
a Panel Data Study On French Physician, Paris University WP.

- Feldstian, M. (1970), "Rising price of Physician Services", Review Economic
and Statistics, Vol 52.

- Fraser, R. (1972), "Health and General Systems of Financing Health Care",
Medical Care, Vol 10.

- Fraser, R. (1978), "An International Study of Health and General Systems of
Financing Health Care", International Journal of Health Service, Vol 3.

- Fuchs, R. (1987), "The Supply of Surgeons and Demand for Operation",
Journal of Health Research, Vol 13.

- Fuchs, R. (1990), "The Health Sectors Share of Gross National Product”,
Science, 247.

- Izumida, N. & Nrushi, H & Nakanishi, S. (1999), "An Emiprical Study of

Physician Induced Demand Hypothesis", Review of Population and Social

Yo



Policy, Vol 8.

- Karatzas, G. (2001), "On the determination of US Aggregate Health Care
Expenditure", Applied Economics, Vol 32.

- Nishimura, S. (1994), "A Disequilibruim Analysis of Dental Services for
Elderly", Journal of Health Care Science, Vol 4.

- Pryor, F. (1986), Public Expenditure in Communist and Capitalist Nations,
Irwing Press.

- Richardson, J. & Peacock, S. (1999), Economic Analysis of Medical Care,
Touyoukeizai Shinpo-Sya Press.

- Warshawsky, J. (1991), "Factors Contributing to Rapid Growth in National
Expenditure on Health Care", WP Fedral Reserve System, Washington.

- Yamadu, T. (1994), "Supplier Induced Demand Reconsideration", WP, No 81
CHPE.

R

www. S D.ir



