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:Jol Jow
Dependent Variable: GDPG

Method: Least Squares

Date: 12/13/05 Time: 09:59

Sample (adjusted): 1339 1381

Included observations: 43 after adjustments

Variable Coefficient  Std. Error t-Statistic Prob.

C 5.953456 4.131329 1.441051 0.1580
WORKLITG 0.812549 0.442091 1.837970 0.0741
LABORG -3.659741 1.956444 -1.870609 0.0693
INV/GDP 15.67646 13.66002 1.147617 0.2585
OILEXG 0.181589 0.032296 5.622627 0.0000
DUM -7.517959 2.509640 -2.995633 0.0049
R-squared 0.642164 Mean dependent var 5.240437
Adjusted R-squared 0.593807 S.D. dependent var 7.344392
S.E. of regression 4.680819 Akaike info criterion 6.053611
Sum squared resid 810.6723 Schwarz criterion 6.299360
Log likelihood -124.1526 F-statistic 13.27985
Durbin-Watson stat 1.466094 Prob(F-statistic) 0.000000

LS GDPG C WORKLITG LABORG INV/GDP OILEXG DUM

Estimation Equation:

GDPG =.C (1) + C(2'WORKLITG + C(3)'LABORG + C(4)*INV/GDP +
C(5)*OILEXG+ C(6)*DUM

Substituted Coefficients:

GDPG = 5.95 + 0.81 *WORKLITG - 3.65 *LABORG +15.68* INV/GDP

(1.45) (1.85) (-1.87) (1.15)
+0.18 OILEXG- 7.5 *DUM
(5.6) (-2.99)
R-squared =0.65 Adjusted R-squared = 0.60 Durbin-Watson stat =1.50

F-statistic =13.3
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Dependent Variable: GDPG
Method: Least Squares
Date: 12/13/05 Time: 09:57
Sample: 1350 1381
Included observations: 32

Variable Coefficient Std. Error t-Statistic Prob.

C 0.532475  4.974957 0.107031 0.9156
LITADULTG 3.237212  1.104555 2.930785 0.0070
INV/GDP 17.70396  13:83407 1.279737 0.2119
LABORG -3.982210 2.100918 -1.895462 0.0692
OILEXG 0.184373  0:031610 5.832719 0.0000
DUM -7.069357 | 2.498007 -2.829999 0.0089
R-squared 0.699416 Mean dependent var 3.666057
Adjusted R-squared 0.641611 S.D. dependent var 7.754036
S.E. of regression 4.642000 Akaike info criterion 6.075528
Sum squared resid 560.2523 Schwarz criterion 6.350354
Log likelihood -91.20845 F-statistic 12.09964
Durbin-Watson stat 1.845802 Prob(F-statistic) 0.000004

LS GDPG C LITADULTG INV/GDP LABORG OILEXG DUM

Estimation Equation:

GDPG. = C(1) + C(2)'LITADULTG + C(3)"INV/GDP + C(4)*LABORG +
C(5)*OILEXG + C(6)*DUM

Substituted Coefficients:

GDPG =5.53+ 3.24 *LITADULTG +17.74*INV/GDP — 3.98 *LABORG

0.1) (2.93) (1.3) (-1.8)
+0.18 OILEXG - 7.07 *DUM
(5.8) (-2.8)

R-squared =0.70 Adjusted R-squared = 0.64 Durbin-Watson stat =1.85
F-statistic =12



Sl 9o Jow j0 a8 ol S8 as o3 atdl oiten T oojlol G pre ulyy J3ls slae!
3551y slaJoe b .l 48,5 1,8 soliiwl 5,90 yigs ol JJo a4 VYO--A+ 0,90
el 3 b 4y Caond (pl j0 00

AU Glal Blad 5l 508 U5 5l (alBl adss 4 (a5 le poo s (A
el a3l alBl o e @B iss, 2 s loline

2545 )3 35 g ey 5l Lol slanal o ady a1 50 e 55 2 9 (o
5 ol ails A3l LAl ol ol gy 0 ol g cuie il g LT Ll
Gl Lol 4 48 Canl */VA 525 pg Joe o g VA gl Jow 8 Jele ol ags zoaS
A Gl a4y Sl @BU 0 gy giS S sleaslye o as e S LialBl Sl e as
TN LR

o ol o olasdl i) » i slaaslisas, 5l 5,00 50 Coeal > aiSs
Stz Coord Jed ) ke Jslge 5l 093 e i ol slaael s w4 col
5lg 009 Sy o olS jsla Jalge o5 Ll 5l g el ] sl gl 3 5 ol
Gl L 4 39, 00 0l o 88,5 e Jale ol 51 ST (s3b5 0o b ol 0k, 3k
g gl Sl sob; > b s a8 solatdl wd, i slaawl o

S b sybol Blod gl oo 5l Jue 50 0 30 985 50 Jlad Cmez 03, (@
& loline gl ol il axslas A3l Lallbb adgs ab, (g9, (s loline L5 aidy
0y aS Cewlline pldoaS ol e 00 305 Joke 93 ;2 50 Jale ol 3 oo s V-
el o3l 13 o agSae job @ 1y (B (@Bl g w6528 50 S (59
bl 0l g5 (G clunoz Bl dnugi g it glojedS ey y0 aSST o yole
aiste Slalllas g aalyd Glpl )0 wed oo il golamsl wd; el Jalse 51 (S Blyie
S s aSb el atsles Sl o5t olasdl s, 5 Jelee ol 4 dws oo ol
50 Ol slazdl slpiadly 51 SO .l 00l gz 35 Al 00iiS dgdome fule olg0
45 (520 Ay el LS (5,0 555 05 5 Ol 5 ,IT (6,50 (Jled LI (555 9,0

3 o] S 5wl Jele Sy el b o5 sl sl 955 il bl il oo

9k

5al=isl anlid

-
A ¢



3 yal=islaoliting}y

Sy i Al sl anshys solasdl as p 65a Jelse ol s & et s> S
Al SRl s

asiled Slwil leyw Byre sla asli o, wad 3yl Jaw g9 2 0 (0
ol BLa 5l aiy S L LS50 5 olgs s 5,15 (5555 Jvas sledls Lo
Ve o ploline phaas ;o Jol Jow o).l atils solamdl w59, 8 obine 5 oo L5
ol 1) gamdge oyl 3 SO, Slool (doy0 O (5 loline zdaw o pg0 Jde 10 9 do
AL g 0y iz b 5 Sl e 0,5 Hlis SLE oS glailon 5 05 o
Srre slo (el oy a8 ol ()] 55 aidy 5 azginilel o S ) S
Ay Iy eapls Jilades ol (g9, (Jlw SG Lxial j0)0,95 S CuddS I ey (Sl dle yus
3 e LS g 1) 393 e 8B ey i L ladl e sl a5l

AL a5 b 5, (s loline 5 (ghte pSBRSZGIET § I (53lme e (o
Slamdl 1 oad o)y Sois g S 5l olyen 4yl oDl O £489 .ol ails Ll
Sy il g 505 5l g 5 wiile (Y928 coge (Jole 9 (nl Sl )0 y9aS
3 Jslse ol S el onyo 5 g goladl slaliy ) o565 5 adgi rals (6l e s
JOWE PSS Y N EYEIW IS SR P N EPUNP FON 1 SURCSN

=

S 4l
5 oolaidl dawg Sy, Coles Ho asul aS wilo @8lg el cpl yo bloolamdl yas
aalopos (5 5 ool g Sl )58 (1 €l liod (S (o i 1) 58S Sy (slozz
iy ol o 0555 e ) 5 (Ll Angt 5 3, i
Wils ol 9aS 4z JB g daz p slod)S ) w4 azgi b golatdl ) p Sl 4le
Srb gz bl Gl 0y b gleolamdl plo 5 osiz 0)F S5 Sum (lali ol
A5 Sload Boge w5 63k ormks polie il 45 Lo )9S cpl 53,5 5 Glid wilgi e
S 5 GBS Ol Ly el omp Gajgel 5T (5508 15 satiS a2 1, Sl w)

Sl oogs Lol o) Bguin )9S (ol oy calisee Jol e j0 a5 WSls LigS



looliamdl o YT (e ile 5 (S50 oo &5 Canc Lino (nds ggd9a ol ]
2 S oLl 5 wle Gluae 5 )5 sy Sl 2w bl i)l g5zl A8 (e
ladlin ol g y9ym5 YT pile § Sliaazs oyl 5 Aol lS 6o 0502 (sl Sl
3,08 0929 iles,S 393 198 0)lg |y \Sae IYT pile o e 45 oleyeiS 5l gooaie
o atdl ang 5 o, ol bl golazdl w, il anee; Lo e B b Ll
S 9SS Sage a3l ared )08 Sludl wle pales Sl glalo s (g
a sl wules ool anel> T ol 81 SUlg 5 Wlgs co adar B 95 el a5 o)l ool &
O Il g oSS (6 S le s (LE0s5 (g5, S E 8 25 gane e w5 L8, W LT L
Al 4y azgi ey ol ol 45 canslass oolizal o] 5l g ont Bl S5 clomllss 5l clodes
aoye 10,948 o] B8y pas Coge wiled e dolitnl YT pile g Olpagss jlake ax
dz o Wde 5 0l IS Oygo an Gils lEle et g sl Ulg 005 e Sl
ey 9 Dy e Syl 6L ja iabiile oo atin | dnele S Codge
Sl bty Codibga
G5 1y g 0t 5 9=y el 48 LS (5,5 Gigel 5 Dl oS s
e 18U 1y Gelaligls 5 b ol 1 5 008 o5 |y 35 (5l o S o
03,5 5 2301 (65l (AT S Comen Jraz b 4 s Lins (0l ) £9090 0]
e 50 (JloB10, S LS ozmen (FuasigeS (sla)siS 1 el solatdl Cuddee »
Joa>) el g Slae (sl 528 Conar 45 Sl 03, 5 S 55, 55 5
D 2000 s ) Shoe b ,i8 ol olaidl oo 50 Lol s(oais a1l a8l 4 ,Lel plo
Gz sl 00 Slhas (LS55l Cumaz aSI L (2 b ystS opl [z a5 ol 0l
S Copnaz Slgus 5 ez s ogdle 45 Cansl 5] lgas sl Dlyz Silazils gay o Slhae
03 S o8 sy s i o o525 ol S5 3,90 58 ol sl bns 5,
alor ) olaidl mamo o, Shae (gl 5Lisype (gl aniz Lo ol axls _idgal 5 Slae

1 &3 T g L3 ol Sl ¢y llasi] sls Ceard pines 3T slay 5

9k

1 s . &
3 5al=isl anl



X salalsl anliimg}y

0ds Q}—“}T o s 0ad ploil Sglaie le jeiS jo a5 aliee Sladllas o

H‘? stl a8l & "359.,0 oS O yEY) J—‘"}c S)9— 4O ‘5|5lﬁ.uo 6L€,®l§..\.so ‘oljél oW

Olgre 4 oS siiwn Jolge alox 5l .iig ) 6515 g Cames 0, cgloiml Kin b ailails
Hlasle 355 oe 0T i 0T (55, &5 sl otee ke 53 Lol 1033, oo kae diged
il ol 8l 55, 0l 555 Sy S o 4y solatl iy L] 4o
Ll 5o oiig 61 cmlin Slole drwgs BB ¢ LigS Cdew 0550l B wuled (6,135 4L
L g 98 50 olgul of, 81 oo po asile ¢)] calises (la ezl g Sl aslo pun
G5y ol 3 IVB-—AY S IFPA-AY el b S (g8 Jras clglles Lawgie
5 e LU 1000 ,F Sl 3 o 45 alisSiben Lo asls cpl a5 anils ognw
lalllas 1o 4 gmes Jolb 4o s yomtS sls a5l oy o, s, o6 lolins
15 G S ale s Copanl 45 el T 05 gy golamdl o htalo [ bl o cilise
S plsre gt 4 anelz o SIS Sl o9l sladslo s (53,5 Jodll 5 (SLusl (59
G5 pos J¥ 5l (S DT gloss 5 (oolaill sl b pl 53 (5 i ale
PRSCOUNPREIFTRECS SRNTE e O FORSECIC A I
Al goladl arwgi g o, anlyd o gl

Ololgsudioy
gy o oli 8l o8 5l Sl aleyw b Jad o slouaslis 000 9 (il
9 lime o T8 2l 8l S 4 auel sasls 5 cudlage aalidl (LS O lee il
ialidl asle o golazdl gilie a5 ol pogdle 9iS ST o dad e sl asls e
s 1y ol an gy 51 a5 we Slasl Yool wii)ls ol jom a1, adgi 5 LSS (590,40
5 Sl Al yws Emy 4y ols Coenl piliis goladl dnwgi (pl ply WS o g
ady 9008 Sl B8 e a5 jshiles ol (1L b e sleatls sgge Sux o 5
)9—“‘5 ° (5°L‘4;§‘ "\—‘i‘) o o—:""“’ )“"L ‘6)L‘°1 Ll }‘ @L“"." “\%L")'“’ ‘-é)"“’ GLQ’Q"’L“"



g cs)LC ‘)lS &9y wo.aS OO ‘)”.: 9 kS:LW.)‘ E9 o dao) 4O Lg)‘de.sLo).w uJ‘)JL»J ...\3)‘»)
ol Saseatly @dlie g ools S8 3L cos 3o 1) eaS solamdl wd, o eloin! adlis
o) ;o bl oo g 1) (golaidl ae gy Blaal 4y jeiS oliiwd s (fgdg0
1305 o0 Sty (RS 3)lge et job 4 Sl (595 50 )l e
LU oo plxil gl 008 Jbo 1t 5 Jbo slenlom o)l Slliz cosasonl g ails
oo Eg=090 | elaiml a8lie Do aily )0 (,9iS o dawgl g 3808 0350l il
5 ke Sl lisdae 6 pSs (roud 53 35l flsen 1) 5eiSTolatdl dnngs g 08
(B Ay yeiS 31 o ol 3l Ll oo )S eal)d jalS 0 asd g ugal ol 8l 6l Jb
os g cd i sl LT lablys g olamtul 3 g 0isS S8 il 8 ,i g ole 0o
5 mogas 005 lilo Dlibsy aie) jetamladioolaiul joiS 0stll slemlles j0g05
g o ploul aal )15 Slusl (6,8 5l soliul 5 Slidos ai) 4o (5 i (5 5 alo o
Lo slon] a5yl eiS o | Osllas sla 599555 5 baowy! B> Ao g 0
595555 5l eolaal gl 15 ghe 1Kl wilgs o olaidl asye o Jlad sloalSn sl 00,
a0 ol Lty dine) 50 )l b g 5ol SIS 595 60 0y

lwlid an bate j5u575m (golaidl Jomi 5 al) wig, olulid IS jsb & (o
Olge ans Looslgils agalamdl g byl wluly .l o] (Lol 1,550 5 Jelge L3,
Lo oolgls ,Ls; apazrgs o (53, el 455 50 5 Wgd oo (A (golatdl Lol (15551
Sy Canliy i sl a0 b eplpln g aales 5B o b g mie S1SE sl
,lgls 4 SaS aimy (pl jo adeine slpiing b )lgls 385 5 Comenl 50 5 (Sludl alo pus
ol 5558 Sleelilys g Lol alidl 9 Songe

o )8l 51 S aelonl o piiion golaidl ol 4 S50 o Lot «OMass (7
Oelpls e oolaiwl o ,5 oo adgi )0 (55900 LIl e a5 Sl j0 0 Shass
ol alize slods o )0 gl il sl solaiwl (OMeass 0508 (69,5 Sy o BN

9k

5al=isl anlid

-
.



sab=iisl anlidimg js

-
—

e 6,005,530 by, ) e deass sbe anss s oK sel Lils 6,05,

50 Sl oy (ial38l g 01,81 50 Slgus mdaw 201381 cu0 )8 lgie 4 jglailes (o

sl 45 00,5 o dawgi 4 ol g goladl ol Sage 4 yonie (g0 0 il elS

Slgiond pias ‘.3‘)‘—‘ Lo il alex 5l olaidl moro o Slos gl jLin 90 slo 4>

OIS cpl s 00,5 Cole, eiS slaudl | alin 8,0 g ol BlalsT Gl ¢ pdy Bllas

)35 dnmsgi Blal 4 (ol (sl o3 by )9S 5 Sl ale i Sul33 sl
leaws S b Lol el



AYVYA ol i oiils ol )Liss! . iwolaid]  ilo .omos o gosis il )

wilizes 5o Lo o solaidl oo yFlai o) ) oM (5 yakn> (535 yo S .Y

AYVYA (G phs g o (Tl piuw 40 ol 0laid] . gogn dozxo (St ¥

9 dolip alxo «uly 50 (Fludl wlo s s> Sgrmn  Bolo g los ) (EWSI Jog5 g Ao woljoloc .F
(YAY) e 9 FQ o)lols casog

IWVe (5 it iyl 55 3932 9 Rygalobadl . sibuas 0oljoles .0

VPR (G pid i) 00 eped 9 Jol Mo idruwgi g oy SLaidl (85 o, Leli 0 F

) Y 8yl (b lguiagy oIl oLl ady 32 50 Jolge Sl g 415287 o (o815 30 Y
A(YAY

basdl g g 0] pole ousliils alxo «pdwl jouo SLausl dzwgi ;o (Slws! aslo pus i» @B S ¢jouo LA

LYYV ol oRiils slaul g (g 1ol pole oasTiils

Cliini alzo «gdlasBl Wiy ;0 3o 9 oot idu (6 IS alo g BT A lior el pl (2,5 A
AYAY) DY 6 Lo o) pod o Kiiils , soliaid/

LIS cutidyf alidt 5 aolipg bl (s i 3 auST L) olnl 30 63leoguas? .crmms (sooimo N
OYAY) ol e

Ol S 3 oy Ui Altn bt dewsi 5 (il 5505 33 (5S4l pus Sg0n  Susgia )
(YY)

Mazs 22595 G A ST L (Gobasdl wd 5 Sl o s Al Ol g 9 Sgmamo (ki IY
ol SLaidl Colindios 35 y0 o3/ f (golaidl sloiing jy dolilad VWYANYFD ldlu ol 890 15 59,
COYAY) (2 Lblb aodle ol LIS slasdl susliils

Sl gy g i (e Joli) i) 50 §0Laid] sy g il dylopun  Slo 5 s3lrms 9 BIS (g j9k Y
Y AY) (o yo Sy oGS dlasdl 0uSid g5y <y yeto (glaid]

14. Barro, R.'J. Determinants of Economic Growth: A Cross-Country Empirical
Study: MIT Press., 1997.

15. Robert, E. Hall and Charles I. Jones. "Why Do some Countries Produce so
Much more Output per Worker than Others?". Department of Economic, Stanford
University, (1998).

16. Tian, Xiaowan. "Privatization and Economic Performance: Evidence from
Chinese Provinces"., Journal of Economic Systems, Vol. 25, (2001).

17. Smarmiest Self. "Does Education at All Levels Cause Growth?" India, A case
Study, Economics of Education Review, (2003).

9k

5al=isl anlid

-
-



3 sab=iisl anlidimg js

18. Romer, David. Advanced Macroeconomics. McGraw-Hill pub., 2001.

19. Schultz, T.W. "Investment in Human Capital"., American Economic Review,

Vol.51, (1961).
20. Solow, Robert M. "A Contribution to the Theory of Economic Growth".,
Quarterly Journal of Economics, 70(1), (1956).




