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Autoregressive Distributed Lag Estimates
APDLiO,2,1) selected based on Schwarz Bayesian Criterion
R R R N N NN TR
Dependent wvariable is LEWD

1% observations used for estimation from 1364 to 138E
R R R N N NN TR

Begressor Coefficient Standard Error T-Ratioc[Probl
LWEMP —-.076048 11143 —.B8EZ13[.51Z]
LWEMP (-1} . 47386 _lazzs Z_E994[_0EF]
LVEMP (-Z) .4E581E _lolce 4. 6027[.001]
L= -_ 28508 079436 —-3_.3370[.00%]
LEW (-1} —-.11457 086871 -1.713Z[.1E1]
C 1.48368 _Ee001 S.6z83[.000]
T 063337 _0lle43 L. 4374[.000]
LATT _4E277 _1E8E3 2.9121[.017]
LETTV —-.GE4l17 _1E0E1 —4.34c0[.00Z]
LCMY -.18750 R -1 E3EE[.E43]
FEETEFFETFET XTI LT T T AT AT AL AL AT T AT AT AT T AT AT AT A AT AT AT AL A AT AT AT A AT AT AT AT A A A A A A A A AR
D-Squared .9749z D-Bar-Soquared .94004
3. E. of Regression _0Z3264  F-stat. F{ 9, 9y 28.8712[.000]
Mezan of Dependent Variahle 25873 8., of Dependent Varishle . lozar
Besidual Sum of Scuares . oo4s710 Ecuation Log-likelihood E1.5947
Akaike Info. Criterion 41 _ L5947 Schwarz Bayesian Criterion 368725
DW-ztatistic Z.9Z83

LR L L e L L L

Diagnostic Tests
o e e b e e e e e e e e e e o e e o e e e o o o o g ok o o o o ok g o o ke ko

& Test Btatistics * LM Wersion . F Version b
thkkkkrkrhrhrrhrhhkkrrhkhrrhhrkkrrrhkrrhrhrkrrhrkkrrrhhrrrrrrkrrhrhrrhrrrkkrtttl

* * * *
* A-Berial Correlation*CHEQ( 1= E_3641[.0Z1]1*F{ 1, g81= 3.1471[.114]*
* B:Functional Form *CHEQ( 1li)= _0896E9[.765]1*F( 1, Sr=  .037317[.8501%
* C:Mormality *CHEQ Z)= Z.E0za[.E288]1% Not applicable N
* D:Heteroscedasticity*CHEQ( 1l)= .OEE07E[.87E]*F | 1, 17)= _0OZ336Z[.820]*

FEETEFFETFET XTI LT T T AT AT AL AL AT T AT AT AT T AT AT AT A AT AT AT AL A AT AT AT A AT AT AT AT A A A A A A A A AR
A:Lagrange multiplier test of residual serial correlation
B:BRam=sey's BEEET test wusing the square of the fitted walues
C:Based on a test of skewness and kurtosis of residuals
D:Based on the regression of squared residuals on squared fitted wvalues



Saeadds 0,91

Estcimated Long Bun Coefficients using the ARDL Approach
APDLD,2,1l) selected based on Echwarz Bavesian Criterion
B Rl R R T T & R R s
Dependent wvariable i=s LEWD

12 ochservations used for estimation from 1364 to 1382
B T e T L P b P P bbb

Regressor Coefficient Standard Error T-RBatio[Prob]
LVEMP _BEE9E . 30457 E_843E[.013]
LXW’T —-.3736E 03Z7z24 =1l1l.£0l4[.000]
c 1.4636 _Z6001 S_GEZBS[_000]
T L 0e3z3E7 .0lleds E.43274[.000]
LATT 46277 _lEbas3 2.9121[.017]
LEITV —-.6541E 15051 —4.3450[.00Z]
LCHMY -.18750 _1EBE1E -1.23Z6[.249]

B L e e L e e T L

n

Error Correction Bepresentation for the Selected APDL Model
APDLO,2,1ly selected based on Schwarz Bayesian Criterion
bk kR ko b e e b e b e e e o e e ek ek ok e ke b o ok o o o

Dependent wariable is JdLEBID

13 observations used for estimation from 1364 to 138Z
B T R ke E kS T Ep by

Pegressor Coefficient Standard Error T-Ratic[Prob]
dLWEMP —-.07&048 11142 -.EB8E13[.E11]
ALVEMP1 —_456815 _10lEe -4 _&037[.001]
ALY -.ZE6E0% 073243z =2.33270[.002]
dc 14636 2001 L.eZB5[.000]
dT 053337 _0lle48 L_4374[_000]
dLAW .48ET7 .1ES8E3 Z.9131[.01E]
ALEMW —_&6541Z J150EL1 —4_3460[.001]
dLCHMY -.187E0 JlEzZlE -l z22ze[.24¢]
ecm(-1) -1.0000 o.00 *NONE*

B T b T 2 T L e T L TR R L p by
List of additional temporary variahles created:
dLEWD = LEWD-LEWD (-1}
dLVEMP = LVEMP-LVEMIP(-1)
dLWEMP1 = LVEMP(-1)-LVEMP(-Z)
dLHW = LFEV-LHEWI{-1}
dc = C-C({-1}
dT = T-T (-1}
dLAW = LAW-LAW(-1}
dLEMY = LEMV-LEMV(-1)
dLCMW = LCMV-LCHMYV (-1}

ecm = LEWD -.86E36*LVEMD + LET7REEFLEY -l 483e*C - 083337FT -.46E7T*L
ATT + 65412+ LEMYT + 187 E0* LMY
B LR T e L T T T by
B-Squared 91906 BE-Bar-Scuared _B3813
S_E. of Pegression _0E3E64 F-=ztat. Fi &, 10} 1z._7749[.000]
Mean of Dependent Variable (EZE3E-3 2.0, of Dependent Variable .0E7EER
Besidual Sum of Scuares .oo4s710 Ecuation Log-likelihood 51.5947
Akaike Info. Criterion 415947 Schwarz Bayesian Criterion 358725
Di-statistic z.9253

B T b T 2 T L e T L TR R L p by
B-Zquared and PE-Bar-Scuared measures refer to the dependent wariable

dLBEWD and in cases where the error correction model is highly
restricted, these measures could become negative.
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