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Greek, A Multivariate Analysis of Coinegration Relationships", Journal of Policy
Modeling, No. 22(2), (2000), pp. 171-195.

2. D. Goux, E. Maurin and M. Punchet, "Fixed-Term Contracts and Dynamics of Labor
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Date: 10/23/08 Tirme: 21:51
Sample: 1330 1383
Included observations: 32
Test assumption: Mo deterministic trend in the data
Series; LEMP LWR LKP LWA LFP D1
Lags interval: 1to 1

Likelihood 5 Percent 1 Percent  Hypothesized
Eigenvalue Ratio Critical Walue  Critical Value Mo, of CE(s)
0.503351 131.6925 g2.48 9045 Mone ™
0.714072 7965677 5545 66.52 At rnost 17
0471281 3959230 3989 4555 At rnost 2
0.264214 19.19872 2431 2975 At most 3
0.220430 9350200 1263 16.31 At most 4
0.042262 1.381805 .54 6.51 At rost 5

*™ denotes rejection of the hypothesis at 5%i(1%) significance level
L.R. test indicates 2 cointegrating equation(s) at 5% significance level

Unnormalized Cointegrating Coefficients:

LEMP LR LikP L/, LFF ]|
1.007264 0.909068 -0.071524 -1.620544 0.266454 0536750
125535 0.276E40 -0.133000 0.271791 0.042330 0302825
-0.197869 0187425 -0.369044 0.748247 0.435576 1.247877
0618226 -0.086606 -0.794520 0.206033 0352545 0.213519
0.024823 -0.310578 0.421406 0.453212 0.014122 0.155301
0.457352 -0.243665 0.283495 0418705 0.055139 0.299763
Mormalized Cointegrating Coefficients: 1 Cointegrating Equationis)
LEMP LR LKP LA, LFP M
1.000000 0.9025Mm -0.071005 -1.609156 0.264542 0532219
{0.07984) (0.08582 {0.09035) {0.04095) (0.12855)
Log likelihood 1996533
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Date: 10/23/08 Time: 21:58

Sample(adjusted): 1353 1383

Included observations: 31 after adjusting endpoints
Standard errors & t-statistics in parentheses

Cointegrating Eqg: CointEg1

LEMP(-1) 1.000000
LWRET) -0.610009
(0.34343)
(-1.75072)
LKP(1) 0.535783
{0.31330)
(2.67089)
LVA(1) -2.336424
(0.27544)
(-5.45252)
LFPE1) 0.429979
{0.02550)
{16.6015)
Enor Carrection:  D(LEMP)  D{LWR) DILKF) DILVA) D{LFF)
CointEq 0011822 0267962 0033441 0149212 0.048019

(0.03351)  ([0.08069)  (.04931)  (@©O4101)  (0.05879)
(0.35279)  (3.32082) (067822)  (3.63861)  (0.B1673)
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“ariance Decompaosition of LEMPF:

Period  S.E LEMP LWR LKP LwA LFP
1 0.0p0064  100.0000  0.000000  0.000000  0.000000  0.000000
2 0088514 BE.00720  11.60040  0.529506 0629804  0.932358
3 0107184 77.03830 1015463 9.050074 0664819 3.051576
4 0127573 7453313 10.39301 10568739 0749783  3.736653
] 0146775 70.80884 1119560 1237683 0764704  4.854018
3] 01658328  B8.21975  11.200Z7 1416494 0733334 5651640
7 0.182390  B6.07371 1161109 1523294 0766030  6.316232
] 0197690 B4.31414 174774 1632516 0743161  6.8964803
9 0211731 B3.20610  11.82578 1696658 0737646  7.263392

—_
]

0224274 B223260  11.88031 1785754 0731728 7897318
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