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1- Great Depression

2- Bernanke(1983), Haubrich(1990), and Calomiris and Mason(1997).

3- See: Garcia-Herrero (1997), Drees and Pazarbasioglu (1998), Jaramillo (2000),
Gonzales-Hermosillo et al (1997), Ramos (1998), Schumacher (2000), Davis
(1995), Gavin and Hausman (1995), Goldstein and Turner (1996), mishikin
(1996), Rojas-suarez and weisbrod (1995) and sheng (1995).

4- Lindgren, Garcia and saal (1996) and capiro and Klingebiel (1996).

5- Insolvency

6- Kaminsky, Lizondo and Reinhart (1998), Edison (2002), Loayaza and Ranciere
(2002), Bordo and et al (2001), Von and Ho (2007), Tchana Tchana (2008).
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1- World Bank (2001), Hoggarth et al (2002), Honohan and Klingebiel (2003),
Caprio and Klingebiel (2005), Honohan (2008).

2- Caprio and Klingebiel (1996), Demirguc-Kunt Detragiache (2003), Beck,
Demirguc-Kunt and Levine (1998), Ruiz-Porras (2008) and Jiang (2008).

3- Pesenti and Tille (2000), Kawsaki and et al (2001), De Bandt and Hartmann
(2002).

4- Barro(200),Park and Lee (2000), Lee and Rhee (2000), Domac and Ferri (1998),
Loayaza and Ranciere (2006), Dell Ariccia, Giovanni, Enrica Detragiache and
Raghuram Rojan (2008).
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1- Banking Crises
2- Financial Crisis
3- Disruption
4- Bank Run


www.SID.ir

O Olploladl 58  Sb Ol 2w 395 58 F30 Jolgs ol

Ko eSSl 4 eSSL Gl s i o a o S e (SU Ol pu coinl Ll s
Gokio 353 gn ool 1SSl Sty b NSl Ol Ml 3 ST e
5 Sk pma 0T 03 o 55 L s Olgen 1 (S Ol Ty i
erds b i 35 D g3 s 4 36 eSSl 5 Sl wly 2 eSSl (SanSl
Cyso o0 Sl 3,8 s s orbie L pllss s s dlstlde OT )3 oS
G s plesl (DS e dile Al by Slalis 4 (b GOl e ks sl @ 8
A8 e Sl gs b Jif_b S slaslg o LesSL

13 39 3Ua (650l slael s 5 VAT ans glaslE s OOl e Sl o s s
LSSl e S8 b Sl e b 51 gs Al lie 5 3 JSCaales L AT aas o
o blius b Iy OO b B 5LL 0550l 8 03 S 53 oyl 3 OT ol
a5 ol O bl s (S0 s sy (I pa@iled W5 4 e ot 3 (SO
T Oy ool 55k Slag e ¢ oo 53 5 OT Jomly 6 5 ol Oy s S 55 (bikizne
135 0l ) b oM e 4 015 e ) (KL O sl (5 5 s

Jene ysbay 5 Saol S (sl o LT Soldgn Bl o8 e Jlo (slas S alauls eSSl
3ol oS Glo Tl DB S o e 5l g @ Soaktly s 1 slapls T (sla oLl
Azt obila )3 b 035 5 0y BB LSl 035 oo T o 3500 31 S LT sl o1l
Sl T bl pe LoBw,E 55 U5 pde W 4 oL laglils 35 ol (Son
355 Ll 53 o 5 Sl A (lael $K)) ST Lsie UL 4 s A S,
Sl sl el 4 ABL (S 5 ST SOl (sl gl o33k 55 ST GBsme DUl s 2l
Sz il Pl iz dshtin 50548 o 51 F o llaals Cmd s 53 L 3l 5 3l
S n O 03 e 5513 5 00 55 I s S UL o ol Doasli S0 g

3350 0t ol 53 Gl E5 05 i 1 033 5 0358 nlize ( (SO Ol K03 350

sguj.mg}bﬁ@,&bg}%g,;,;tiﬁ(q,@)udxqu&g‘s.m@@u;u;

1- Systemic Banking Crises
2- Banking Panic

3- IMF

4- Allen, 2007
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1- Demirguc-Kunt etal, 2006.
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1- Eichengreen, Rose and Wyplosz (1995, 1996 ab).

2- Central Bank Reserves

3- Hangen and Ho, 2004.

4- Sharp Decline in the Quality of Bank Loans

5- Sudden Withdrawals of Deposits by the Non-bank Public
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1- Drying-up of Interbank Lending
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3- Furfine, 2002.
4- Additional Reserves

5- High Degree of Tension in the Money Market
6- Mishkin, 2010.
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2- Proportion Dependent Variable



www.SID.ir

10 Ol gl Sladl 5o Sk Ol 2w 395 58 F30 Jolgs Lol

=Sk Of o S 59T 9 -V -F

R B S 92 48T 5 6 Olalllae 4 gezes Sl (b 5 Sl e e Sl
R A5 Jalse e DS sliail la ke cDlalllan oyl el s Sl 0 olinal (s
)gbuﬁgw\@,@sm)uJ),\?.x\uﬁqxsuduvzsﬁGispéumﬁ@;}
..u.s@;;u.s;a.l:»;;wtb.a

P8 Ol 53 (S Ol Sml p a0 OIS Sl (S yiio -1 Jou

) % s | s
2| A% TR “:JJ‘ 213
S T I T R VA N 5 i AR '{
S| N v | Ml N
My |y "1‘ I 5072 2 3 <
by SRR
N v, > - .
2 - . 3 = \3 IS ) 2
N R AN ! )
~ k e - ) v W -
R R S I I I I I W D 3’
N A I S T A R B IR R
~ > S ~ r z: - < $
~ z 3 =~ N s s =
. R I I
= S e
- GDP .,
= # | % SR o E 5
£S5
SN S
kel A4S,
S Sl
GDP & o o g

Source: Cihak;2008.
o Em 08Bl A e 5 F S Sl e 5 e ale e g 50 &S b0l
o g i g LSl ollasl Slel ((SOL Shlisl (i A (oaols S R
Olgiea (5 55 5 g o Sladlls el 55 50l & 5 Sk 5 (Jlo sl le xe) GDP o o
sl 1 g Jolse ke oy s 53 (ol ool 1468 801 5 sl 3 50 (oS (sl ke
S piin Ol 5io) 5 5 s gdome i ol jon 4y 0isl gla it pla Oyl 5> (KL Ol
SLdS 58 6l 5lee Sla it 5 (ool Ol S5 deil b gy 57 (o 8 DL edias 0L

s s 8 s gl e iy F 55 5 Ko o


www.SID.ir

FA o kol w28 3w Jlo (G101 = (oMl 855 95) (GoLadl dolidngp 4olikad V£

Ol gl ol jo  ( Sb Ol Joo ool gl -F Joo

Sl 2,8 S glaesls

&S 5l eal ‘5}{“ sesls

Bl s, S Bl s .X3)
e al
55 S e, 55 S e, e
(O o Jlez) (sxb) (O e Jlaz) (sxb)
Y Y ¥y Y ~450 -
(Y vY) “Y.10) Y 55) Y VA) for &
N oy —on C5) ¥
V) +Y) =+ 5A) (%) Sl ¢
Lot oY Cox FA .
(0% () (1.0A) (1.09) it
¥ e —ox ¥y B B
YA 1 v) ) C\v4) S
o o e CAY .
(AN (X7 (+40) (0% e
Coae¥ Y W £ R o
(=+.¥7) (1) (CORAD -1.5) A
VoY Cf5 S Lo sl el e
(Y ov) (Y47 V) Gouy | T T e s
GDP <.
e N can v .
(¥.09) (YX4) (YOV) (O va) edhdais
v Y v " AYD o
(+ v¥) (V) (+ 54 (1.5V) St Sl
Spr 5y 6 Vi j .
Yya) 1Y) Y.9) ).5) S Sl
—aY Y5 oy ey
(=4 00) (o) (= 0% (= AY) S 25 Sl
- Y - .« VY O3 Ko ol
5 - . 5 - R U

d{)\ﬂ@)\f uﬁj}l{?}“&hbﬂ)))d{)bo:b uf:j)l{“}\ ‘5\'&0}:‘”"}:;\"“)‘)’”&};3““‘:"‘*

Sl 0 e T (VYAQ) sl 5 (5 miiepd adke ol 5555 mies Silownd 5 Lilodkd 5557



www.SID.ir

VY Ol sladl 5o Sk Ol 2 395 58 F30 Jolgs ol

3 Jrolo gl ol o oslizal gleiCanys ST s 516l sladibe 5T 5 ol
a),TﬁL;\ﬁ.g;_wl”\_aT&eju_idy\_?-rr,dﬂdl.ao}uﬁu:,)dll{ud.u;,ﬂj
@u;u.\_s,u)\J_;j,a.p&gww‘st?gU Ol g 88y o sl e b o g5 Jolo
I ol gl s s bl 5557 0l (S5 Dl e Bl 2y 5 St 155
el odaT oF o5l J st pylgz 5 p 3 G0 s 55 os) cnl b e 5557
C,,_:'C,s,gu;ﬁ,’:c,.«w.g»\)\;mQT”;\?#,@;CJJW‘LMM(LJ,;—..&I
ezl 5 o555 o DL a0 DL oS 0s 9y Loa oy 5 55 gk Zaadle Lal e
P ER S Sl Kook acl U IS8 4 01l sbasl 33 (S Ol ¢85
L o ol SVl 35 (SOL O 585 Jlazl il Vb ot il st 5Ll
L oo okte e g o et el HE Sl 55 (1 0A) 6l andllan (gl plis
LSl i sy S 3013 OB 50 (Y4 F) pmasile ;505 oyl Slalllas
Wl o gol iia 93 pl o LS 5l gad <Ol Sz 5 055 & 5 e sSan
Slods ol aioly uite b Jbe 53 8 58555 e odalie gl S5 55 &8, bOlen
Q,Hgolﬁgjwupﬂ&ﬁbu,\cqs)u&ﬁ@gpmjw
el Sl 5 e B L S 03 g st b 5 e Sas

Sl (A mal gosle Jaw 98 38 (S Ol Sl 9 pygi 5 o L) 100

50 5 50
40+ 40
- 30

6 30, é
= o
3 5 3
Z 20 Z 20

10 ,Q ° R °c 8 °t o 104

0 T T T T T T T T 0 ! ! T T T T T
0o 1 2 3 4 5 6 7 8 9 15 .20 .25 .30 .35 .40 .45 .50 .55
SMOOTHPROBABILITS SMOOTHPROBABILITYGARCH

’P@W’W‘J’YL{&:’.(’));LgtA'CJ;’}’.')-‘;‘”‘('J}:.C;;‘)}:“{J’L;i’.li


www.SID.ir

FA o kol w28 3w Jlbo (G101 = (oMl 855 95) (SOLadl dolidngp 4olikad 1A

St SO i 511 0l lad s 030 5 355 15 Uy 4 ks oSl 53 Uy
TS ol Slez

(i 35 5 10l Ll s (SSL Ol s 85 Jlazl i3 Jolse 51 Ko (S -
Sladloe Lo s it BL5,1 ol Nl O s Jlozm| b o sSme DLyl (5113 487 o
Sa s s i Ly (V00 F) o aalllan ay b sba) 550 o odalin 15 ol plon]
0255 5 Ao o G VL 2 g Sl 5 L 7 3 53 (5 5 anr (Y4 +V)
Lg;:ool_isTcz}_&bobufuﬂdﬁQ;-Q,Jé«f;g»bq@f;}bﬁ
Sl 63U sLme 7 ST Sl 63,5105 5 55 ST 503 5 7 555 (81t (510 5SS
S Ol 85 ezl 28 OT 4t 45 T o 55 5 S 3 (M 03
23 63 o (5151 058 OT ks ke 5 ko 3 5 555 Al L lin 55
s 5l (SL O Jlai| L5 e 0T a2 aS by o 2alS” &S

N Y e N e S PO Y [ P I o
e el s O ey ez it il w b5 ST Sl GDP 4 s
Sladie 53 Lol (ons jlsline aiusly sima (gl Sl ol (I L (sladde 55 e
i S s e 0L e o e Cadle Ll lsbias S5l 2, (6 S
OT Sy Bl aBls 13 o st jt5m 06 L, S ply o e 03 i (SO
Ol oS Co pele iy S AL (g5lsl3T amess s L}i,:.a plle ol ziy
P33 5 4 o e idu 4 Slael Satls  GBIL Oy sladl s (s ol
Loz b Camd (515 e sSan Sl o I D bl DS 5 e 05
O o Jlas g sl S LaeSTL s dS sy o 5 Game SUlae ol 551 Jla|

RO PR PR-A T PR e

1- Hot Money

(Jn ) sbas 6l 035 Vb sl g5 Glag 5 a8 025 Vo) 5 53 1) (Kb Ol & (gla) 5287 55 Y

SY VO AR 51440) L (o ys YR VAAP) (g5 5 (Ao s FaVAA 510V VAAR 5 VAAY) l5,T

VLY QAF) 55 o(doys YTAA VM) Ol s VFOS VAR s SRS o5y ddwys TAFVY
A Kl (o3 15X VARF) 4S5 5 (o3 1128 N884) O e (s ys

NG I PV T O R U ST BT LYSE VIS EIN WS P R c\a.djsﬁ.é;nw\—\”


www.SID.ir

12 Ol oladl 58  Sb Ol 2w 395 30 F30 Jolgs (Lol

Wty g5 ol 51 Dt (3Ll by (5la e ¢ gy 2 )50 (S8 e 5o =
2 SL Ol ol Jlai| 1 (6 513limn 51 Dl slzel h L) 55 5 (S s
,,_bge;)bwtfjuour@lu_gﬁc)wua.alij-:;%;sd\..u)uo\ﬁuu;s\
- S 58 s anllas s (Sllael Aiy Lane ((1449) LS IS 5 5 S andllas s (Jle
el 5 sa)be adlllas 5o Gyl F 5 Dl i e ((V49A) G‘-:f‘;“ 5SS
E R Ay 5 (Y F) o aalllan s ¢ S 5 5,0 55 sla e d(14449)
(YorV) sm 5 oS a aalllan 55 5 55l ¢ 5 Ol i 5 (3Ll sy & el slzel
O s 008 e Jalge Je 5o kel ) £ 555 (J g 41) SuBisy &

le3 g5 lalae ( SSL

G s Jow g0l -Y-F
Lo 5,57 o gladis 5 oo (glade im cJde 3 5 53 ol ooy 2 5 50 sladibe ™ LT

A5 o3lind T ol (slads go3T Sleos 5 o (sl eoycplilitians (WLS) 555 Sola o il 3,

¥ Sl S OgoT -1 -Y-F

036 ¢S R -l
J;f‘J._'»uij)boMJJ}TfQYLSLAJJ_Ajbg}Z)‘J_’GPw}jé‘lﬁd{)&»)\é’
‘5“}_;\;‘#‘&}_%:-‘5‘_&@}:_‘&;)‘14_#)}];{2 UL»TA,.&&Q..AQ;E&RZ L&L@J\L\MJJ

s s n oslizal 5 e b 3l 056 6K R? o)LeT acnlons

ol 4T E onlial 55 ey b 5 o) D3L 3 bl ke 1551 B 5 Sk slaras 55T Jebe 55 )
3205 8 B 51550 5k 53 D Olea b 5ol & 5 3 g il dmbomn (12 05 5 lsline Jke 3 55 e
rs,ww,ja)ywuj,bﬁﬂ;;\ﬁga—\ das oo OLES e opl gy oS b eslital go) 9 camy
oS kst OT Ol WV 5 WWVY (ladlu s ol Jao WOV 6 1Y0r sladle (b e cpl jplie) Coul 03
0333 31 oo 330 93 503 Sl 4 el 03 Lio 4 ST 5 it opl Oljse 5 YYAY B AYAY sladla 1
S do)3 Y sgde 5 WA Jle B AYDs Jlo 1Y (Sl bl (gl damDa b6 Olu g ukte opl oy p 3) 50
dos 53 500 5L DMl pyeplil 5 Sl ails ol O Jals) ol gl olhls 4 LSSl e
LU b 5 5iS (eSSl bl sl ans aw b ¥ AL @xdls Ol pu sloul Jlazs| ool 5T adl 5 o

s e T (6l (b IS 55 0 Wl ) 5 SV &8 ol 03 55 (ol 53 Medli ol o
2- Greene, 2007, P.790


www.SID.ir

FA o kol w28 3w Jbo (Sl 1= (oMl 3555 9)) (SOLaBl dobilng p 4ol Vo

MC Fadden R* =1-(Log L,/Log L,)

et 5 S eie b dde sl ;s ST O :Log L |

b s 0T sl bl plas o (o8t Jike glesiimys S0 015 LogL
el i bl e

a;ud,@t,soau&Rz o )leT Ol s 355 oo dimDo oF 0yleds Jgut 53 &7 ) 5bislen
y}_;;towdg;_wlw,ﬁfpﬂlﬁqf,u@tfé,ist,”wﬁvv Loyl Sl
2513 T 251 adie gy i 035
e i s Slysl gl 0geiT —o
s Jlaal S 3l o iy 5 0l 85 il g iy siail & 05037 ol o
Sl paby ple Syl (e 5 0, e sl g8 e s (S i 5 S0
L oTpsdspte b ks, g disle gy il andls (93,51 e a3 58 0 ais
03T 51 ol domets ol 15 g5 gy (grnlin oy 8 3k ol 0S7 iy VL A
Wl e T ol gt 3 iS5l 758 5 el 6 SN (6 5k ke 53 O s e iy

S5 5k 00l (S9N (Sl S 30 Ol ou (G 09031 -0 J9ue

uf)bac)\f&ﬂl uf)ba;béﬂl A
94 IS (4033) Ol s e (S i
AN ARV (L 33) O oy Con 36 g s

G slaasl il
e J=le 53 9 Ao ;3 AT LS Hle esle Jube 03 58 0 odaliie J g )3 ST 5 sbOlen
MY Blis 33 e s o Ao 53 41/ qs)uéjﬁdb,;,utw,u. IN OT S y3G
2513 dee B e 5 a3 O Sl Gl ecnl a3 )1s D18 e ol g A o)
" s 0se3T
L O T sid - el slao, LT Sl eslizal ¢330 o oy 1 05057 51 505 (SO

U commlin Jin a1 (61 ondly 3lin b (55Ul uslin a0y pasT ol 53 el (VAAA) 5,

1- Expectation — Prediction Evaluation
2- Goodness — of — Fit Evaluation
3- Hosmer - Lemeshow


www.SID.ir

YOl gl alaBl 5o ( Sb Ol o 39 9 98 F a0 olgs bl

mnlize o a3l (il adls S oS oDt sl ol domilin gl o 4w lie [ SOUSS
Iy rj‘){ s OT slmesls L Jue casb 5L 5 (ot ool el g ol laesls b Jue 05 5
9353 il pala oy laT ulal 5 6wl sladde 351, o0 o,nﬂ;\yu@u;,m

! o.LAT‘? O)La.:;t d).l?): df)lﬁé)lf)abb L;\,i.’\

5l ZIl g 0ol (581 (5 b S M il (295 09031 -F Jaue

Sl 2,8 S S 5l este 5 SN o
Y/eA /08 (Hosmer-Lemeshow) sia)_ jeuls o7
/89 /AN (Chi-Square) ss- <5 Jlz|

Gt sl s le
S a3l (6581 53 tad s 050T Ol e 3 plipe alame S 3 57 sbioles
st pealn 65T Ol e e, 0I5l YA SISl 2,8 58U 55 50 /05 L 4
Syl Laddis j3 mdly polie 5 (g lanl ,olae e 5B OBl 1 olis &S Sl &S 57

3,8 o 3 Al 3, 5e ade 35155 55 0031 cpl el s el ol

(WLS) (539 Sl yor Bl 95 b ookl 0339T 9 S S Slage T —Y-Y-F

2
R o,lT -l
2 -
2348, 4 b sla it S Aasms 5 Dyl eSS I SR LT
c?c)l&_&djb):‘\f)}buuC,\S‘}f)‘jsGE)J‘JJ}AJ)&AMQ‘}&M&@\J#

= Z 2 -

gs)u@\f‘sﬁ\ﬁ,wﬁir bl Sl osbe 6801 55 Ryl o8 o0 abi>e
31Ol oWl o) O ae (s aiusl s juie 53lae 05 g ozl a4 5 LSl ds 3 70 Ll
J)‘bL&JM‘;Mbc:é};UfQJJAT
T ey SV 55 033 Jla s 0 03T -
}OLS u::)))_fad_iubjjTJ_gLSLAQ}:_w;)):&j‘ﬁdfozu.lw‘b)ydf)bj\ﬁéé

JJr‘J_:_ 5)\-9- O)LATL}T d}"JTU’L\ \:Md\ v\JLQ.«vi CJ)L;:— G‘)j QJ}; JLAJJ UJA)TWLS

1- Andrews
2- Normality Test
3- Jarque — Bera


www.SID.ir

FA o kol w28 3w Jlo (G101 = (oMl 355 95) (SOl dobilngp 4olkad TY

cVa)qu.lq-)Jw)ﬁJ)fLsLAde‘J!OT@ugJ;@Q)y EVieWS6J‘J9‘rj
\_1\/? 39> dv\.a):‘,.hL;b_.vejLaTcﬂ‘LJ#@@WJ}J@)JK}#OM.@HMT

Wlowy Moz @395 039 Jboy OgeiT-Y Jour

Sk 2,8 S S e esbe SN A
\/$§ \/Es (Jarque-Bera) 1 ;- ¢Syl o,LT
¥ " ol T Jlez|

e gkl DU 0T -

CUSUM 05057 T 51 (S5 a8 5,05 50 5 silibes G825y e g plisles DU o)y 5 (61 5
i5QLL:.q.lﬁ‘M\é})))wa:)ﬂ)J}.AO)})u_bd.»\..a‘_;lkv\ﬁwuﬁ))d)}n‘j.";ﬁ“)z.@\
CH.s'uA_fc:j:f)‘j;o.}}ubujbJ\J&\:JQQT.U))@C::QJJ@@)ﬁi '/Y\i.\..pj.b
jlyb-@u.@wmgurv\.cdwqg:,.:élja;,w&l@u-e’ab;,d.uou
Sobtle OLS (glyls Ladus 457 das e Olad Je 95 ,a (61, CUSUMQ 3, CUSUM Ose30
(Y o)w‘)b}«}) L

CUSUMQ 8 CUSUM (39057 3 Jolo guli ¥ y3ges

15 1.4
e 1.2 -
10
1.0
5] 0.8 T : /
0.6 T T
° —
0.4 /
R 0.2
0.0
-10 /
0.2 -
st Ol T
64 66 68 70 72 74 76 78 80 82 84 86 64 66 68 70 72 74 76 78 80 82 84 86
—— CUSUM ——— 5% Significancq — CUSUM of Squares - 5% Significancq

1- Stability Test


www.SID.ir

YOl ol 5o Sk Ol2w 592 90 Fi0 Jolge (2ol

(S 5 4o -0
O sluasl glacS 35 dsle Calies ol g (5,108 5T 0 w1 (5 20 &5 )3 Ll gladle b
Jeol (SU a0l pu ol S 5d 5 cwliw slasil (gla ize 5 balg o SSU LI ksl
g s, YL U oL s, siST 55 Ol e =) s o Ol (Mol Dlalllas ooyl 0k
L ot i (g3l by ST olaole) 53 (SSL ol pu-Y o3 o ) 6t dleaTbep s 5
A3 o Bl (Kb Ol JliI YL g5 glag Yl (5 o 85 Jlazl el Cans
deelse s 530 el S Ol 532 e JoY3 51 Jols OIS sliasdl Cans gla ol -F
6oL a5 5 50 g 5 0Dkl Al oy 5 5 csaluailildy Sla e (OIS 5Ll
Hlos g5 GodS™ ol g 2 3 ¢ SSL Ol s s 3 olalllan BT 55 5 Lilazils

5 KKl st (e Dy 3 4y S O S B g 55 4 g b O ) Ll s
o gl Wl d 4231 3 g5 LaSC 31 0Ll s 5 5 (12 OIS 03 s gt 5 oSl s
3l ge cadlin ol 55 st Ol ml 3 (SSU S0l oelid 4 Ol 5 oo J g 3L Sl Lasls @
Jeolse ¢ 5 ) el (IFAQ) o3l 5 6 pmalllan 310051 55 (SOL 0w O oy ot oLt
el )34 b5 (ln e 3,8 53 L late ol 4 b oy Ol B 1 e
J.u@4};;\‘.\gjlstgjtf,'u)_golﬁut.,a;s\@\,;g,xla&agml&ﬂjéﬁg;ww
wdly e Ol giea O o el b it 5 (6 5 o atly it L) S Y s 10 87 0lin
c.u%_ﬂou.;uJ.mJ,TﬁjJ.,u@\;;.(;)\;)l;&w,a.,w@;;,)y@wtmm
VU s 558 55055 ST Gl s axls JSE U (sldals py5 5L (SOb Ol w40 25 Jlez|
(i 35 5 L (S0 85 ez iz (¥l 35 Ol Jlazl (il oy (AL
S GG g 4 S g i 4 STl o llasl Sl jlael s ke b 5 oS
'CJ_?gw\jjl'cjg:;\xgﬁch:La:él.,\.'LJL;Lanaacw)js)fduﬁuwﬁ.s)bwexb{b
ol3lime 31 01l 3Ll 53 (SO O e sl Szl sl i Ay 5 5 5 Skl
Wadute £ 55 b canlize s a0 503T ST 2515 (05 5 adue o ol o (gl ol il
D5 T 53 o 5 ladie 03 oo 0iS U b Shasr 457 0kt 030z

o Cabie U men 5 01l slal s (SSL el oSl le s b Shsa e sl
0348 53 (S Ol a8y es 42 Xt g el 3 0kd fuol> ) ke
Byh e gt 25 glatwla


www.SID.ir

FA o kol w28 3w Jlo (Gl p1= (oMl 855 95) (SOl dobilngp 4olkad VY

g5 Jlet (sl YU O 5l 5Ll 53 (ido 3 g & 5 onili callin glaasil bl y =
K (U 35 5 a0 b 0 5 el b o 28T (SOL Ol
Wl (S Ol 585 51 (S o e 53 pr Slap 350

3l 0L LaeSOl S (o 1Kl S ) s 5 S gmn Slllan o o 285 -
Stg S Sl T 808 ) 5 G sme Dlas 0 30 ESTL b (sl 2l 51 (S
SUlas (VU o 3y s b T o led 0 5388 55 ot SSL Ol ¢ 551 (b
03 olsel Sy 4 a5 e oliasOlis g3basl AT s ) Ll b )3 eSL s G gne
Sl e Gl Gl o T o5 4 5 (S S (sla glyls CoiS (E8 5 gaels T 5
K38 (SO el 53 G gme 5 b8 oy e Sllan S Sl 5 LSl 0 T
o ) a3 el e o ST i 0T 1 40 5 I 1> kST e (gl Lo
il 5257 SOk S Sl S 0S5 Wl 5 o

o 53 (2 OLMSTL 5 (o g i o gl 8y ol s 035 ol 3 -
03 78 s 5558 L el (55 e 0 o 5l b 53155857 (5SSl
) 5 s 530 535S 53 VWVA Il Sl o s (SLaeSOL Cllab o b jas 5
Jlas| il 58l sl um,;du@\@.wguw@\wup)t@;u
0355 55 Jds agdS Sl o gas idw a5 Sljlasl Gl L (SSL Ol ew
5o b Cand bl s S Slasl (B Dl blie DS 5 (SOL ol
Aol oo ki LESGL i 58 ) e 5 B e Sl ol 1 Dzl ¢ o ol 51 ols
OLIMSSL godam oo 6 @ 4 55 b s oo Sl 31 ) (SOL Ol oy Jla! dlw ol S
5 Ules S & e s 1) Jle (5leal3T &S Llay 528 (ISl Cris s )l
230 )y lin s 03557 53 (oo s SAESIL Sl oo 4 2 et
5 onl 5 5588 (Kb b 53058 93 ol 28

b o3l ol 5§ eals B (SSL Ol Jlez oS alge 5 s S8 -
250 dls Jol Sda Olsea b s I slalanlw 53 055 J 2575 S5

oi;wt_la;f_.\_w_w%uéub)arjy@bpb;..,,uspu,,b@u% -
358 53 (S G0l s ez 288 Coa Loy 528


www.SID.ir

YO Ol plalaBdl yo b Ol 399 98 a0 olgs bl

é.gla’w

e -

alten glooslat o615 o U wolifl i 5 (3bamil A8 c5 S e &SL

il (gloo slat o golaiil la S o s S pn SO

P O 4 S ules daz 7 i ONS bl (slallw 5 (555 d(VIVE) ] oL 5 60 el
oo Oyl slad] 5 SU ool lolid ((IWAD) sl doses 5 domes (G puiin

VA o jlad Ol 5 5l ek ol cbido aolie($5lai] sla sl

Sl -

Beck, T., Demirgii¢c-Kunt, A. and Levine, R _(2004),~Bank Regulation,
Concentration and Crises, World Bank mimeo.

Bordo, M., Eichengreen, B., Klingebiel, D..and Martinez-Peria, M.S (2001),
Is the Crisis Problem Growing more Severe? Economic Policy, 32.

Calomiris, C. and Mason, J.R (1997), Contagion and Bank Failures During
the Great Depression: the Chicago 1932 bank panic, American Economic
Review, 87, 5.

Caprio, Gerard and Daniela Klingebiel(1996), Bank insolvency: Bad Luck,
Bad Policy or Bad Banking? Document Prepared for the Annual Bank
Conference on Development Economics, April 25-26, 1996 (World Bank).

Caprio Jr., G. and Honohan, P (2008), Banking Crisis Institute for
International ~Integration Studies, 11IS Discussion Paper, No. 242,
Brookings Institution Press.

Demirguc-Kunt, A..and Detragiache, E (1998), the Determinants of Banking
Crises: Evidence from Developing and Developed Countries’, IMF Staff
Papers; 45.

Demirguc-Kunt, Asli and Enrica Detragiache (2005), Cross-country
Empirical Studies of Systemic Bank Distress: A survey, Ational Institute
Economic Review, 192(1).

Domac, I. and Ferri, G (1999), the Credit Crunch in East Asia: Evidence
From Field Findings on Bank Behavior and Policy Issues’, Mimeo, The
World Bank.

Drees, B. and Pazarbasioglu, C (1998), The Nordic Banking Crises: Pitfalls
in Financial Liberalization? IMF Working Paper No. 161, Washington,
DC, April.


www.SID.ir

FA o kol w28 3w Jlbo (Gl 1= (oMl 855 95) (SoLadl dlidngp 4olkad Y5

Edison, H.J (2000), Do Indicators of Financial Crises Work? An Evaluation
of an Early Warning System. International Discussion Papers, No. 675,
Board of governors of Federal Reserve System, Washington D.C.

Eichengreen, B., Rose, A. and Wyplosz, C (1995), Exchange Market
Mayhem: the Antecedents and Aftermath of Speculative Attacks,
Berkeley, University of California.

Gavin, M. and Hausman, R (1995), the Roots of Banking Crises: the
Macroeconomic Context, in Hausman, R. and Rojas-Suarez, L. (Eds),
Banking Crises in Latin America, John Hopkins University Press,
Baltimore.

Glick, R. and Hutchison, M (2001), Banking and Currency Crises: How
Common are the Twins? in Glick, R. Moreno, R. and Spiegel, M (Eds),
Financial Crises in Emerging Markets, Cambridge, Cambridge
University Press.

Goldstein, M. and Turner, P (1996), Banking Crises in Emerging
Economies: Origins and Policy Options, BIS Economic Papers No. 46,
October.

Gonzéales-Hermosillo, B., Pazarbasioglu, C. and Billings, R (1997),
Determinants of Banking Sector Fragility: a Case Study of Mexico, IMF
Staff Papers, September.

Greene H.William (2005), Econometric-Analysis Fifth Edition, Prentice
Hall, New York University.

Hardy, D. and Pazarbasioglu, C (1999), Determinants and Leading
Indicators of Banking Crises: Further Evidence, IMF Staff Papers, 46, 3.

Ho, Tai-kuang (2007), Potential Pitfalls of Markov Switching Models in the
Studies of Currency Crises, Taiwan Economic Review, N0.35.

Honohan, Patrick (2008), Risk Management and the Cost of the Banking
Crisis, I11s Discussion Paper, No. 262.

Jiang, H.Janet (2008), Banking Crises in Monetary Economies, Canadian
Journal of Economics, February.

Kaminsky, G..and Reinhart, C.M (1999), the Twin Crises: the Causes of
Banking and Balance of Payments problems’, American Economic
Review, 89.

Kaminsky, G. and Lizondo, S., and M. Reinhart (1998), Leading Indicator of
Currency Crises. IMF Staff Papers, 45.

Laeven, Luc and Valencia, Fabian (2008), Systemic Banking Crises: A New
Database, IMF Working Paper, No0.224.

Loayza, Norman V. and Romain Ranciere (2006), Financial Development,
Financial Fragility and Growth, Journal of Money, Credit and Banking,
38(4).


www.SID.ir

Y Ol gl alaBl 5o Sb Ol o 39 9 98 a0 olgs bl

Mc Dill, M Kathleen and Kevin P, Sheehan (2006), Sources of Historical
Banking Panics: a Markov Switching Approach, FDIC, Working Paper,
No. 1, November.

Mishkin, Frederic S (2010), The Economics of Money, Banking and
Financial Markets, Eighth Edition.

Ruiz-Porras, Antonio (2006), Financial Systems and Banking Crises: An
Assessment, Revista Mexicana de Economia y Finanzas, 5(1).

Tchana Tchana, Fulbert (2008), The Empirics of Banking Regulation,
Mimeo Université de Montréal, MPRA Paper No. 9299.

Von Hagen, Jirgen, and Tai-kuang Ho (2004), Money Market Pressure and
the Deter-minants of Banking Crises,.Journal of Money, Credit and
Banking, 39,5.

World Bank (2001), Finance for Growth: Policy Choices in a Volatile
World, Policy Research Report, Washington DC.


www.SID.ir

