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Abstract:

This paper investigates the effect of formal infatibon and rumors on the real
buyers’ choice in Tehran Stock Exchange. Followtrig study, the question is what
kind of information has an effect on buyers’ choafeshares? The purpose of this
study is to identify information affecting buyerselected-stocks, in order to offer
some solutions to enhance Stock Exchange' perfornadncthis study, the mean
test, Friedman test and Cronbach alpha coefficieme used to achieve results. The
results indicate that rumors affect the buyers’i@hmf shares, while formal data
published by Stock Exchange or Stock Exchange meiffiioes are not influential.
As a result, the Stock Exchange needs to providmbee firms with precise and
reliable information in order to win their trustcdrfiollowing that help foster the
efficiency of stock market.

Key words: Hypothesis test, The rating method, Stock selegctinformation and
market efficiency, Risk management
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