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Abstract:

Nowadays reforming, of the ewnership structuremfrgovernmental ownership to
privatization ownership, is a way of gaining constand dynamic development.
One of the best ways of privatization is denotitarks by stock change and one of
the most important factors to reach its fulfilménthow to price the denoted stocks.
So far due to thedmportance and greatness ofngrisiocks, many models based on
different schools of thought have been offeredt ttegarding with economic,
politic, regional and other conditions have hadows and different usages.

In this research, the denoted price in governmiemtsfincluding privatization was
compared with the pricing of the stocks of the rmmd firms based on theoretical-
Scientific models in Tehran Stocks. So, Growth ndéodel of the Value and
Price-Book Value'of Stock Model of similar firms eve selected from evaluation
models. of stocks in point of comparable firms' vieamd then the stock prices of
government firms including denoted were calculsaed compared based on these
models during 1384-1386.

The Results showed that the prices of denoted st¢dknoted by Privatization
Organization) in compared with those obtained f@mwth Index of similar firms,
were closed, but not to the model based on stmée o book price of the similar
firms' price.
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