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Date: 04/04/99 Time: 08:23 '
Sample: 1346 1376
Included observations: 31
Standard errors & t-statistics in parentheses
D(LOILAD) ~— D(LGDP} |
D(LOILRD(-1)) -0.733371 -0.339442
(0.48766) (0.09677)
{-1.50385) (-3.50763)
D(LOILRD(-2}) -0.429482 -0.160564
(0.47860) (0.09467)
(0.89737) (-1.69060)
D(LOILRD(-3)) -0.675017 -0.235484
{0.38305) (0.07720)
(-1.73506) (-3 05019)
D(LOILRD(-4)) -0.429510 -0.139769
(0.35491) (0.07043)
(-1.21018) (1.98452)
D(LOILRD(-5)) -0.396175 -0.125021
(0.34533) (0.05853)
(-1.14723) (-1.62438)
D(LGDP(-1)) 3.474784 1.251835
(1.59318) {0.31615)
(2.18103) (3.95956)
D(LGDP(-2)) 1.351829 0.604809
(1.62815) (0.32309)
(0.83029) (1.87194)
D(LGDP(-3)) 2.108089 0.975101
(1.44685) (0.28712)
(1.43702) (3.39619)
D(LGDP(-4)) -0.142118 0.217057
(1.53518) (0.30464)
(-0.09257) {0.71250)
D(LGDP(-5)) 2.703466 0.667036
(1.30060) (0.25809)
(2.07863) (2.58448)
c -0.195541 -0.065282
(0.16183) (0.03211)
{-1.20833) (-2.03287)
MC1(-1) -2.083800 -1.677171
(2.48861) (0.49284)
(-0.83734) (-3.39615)
R-squared 0.380750 0.683737
Adj. R-squared 0.022236 0.500638
Sum sq. resids 2673923 0.105297
S.E. equation 0375144 0.074444
Log lkelihood -6.005154 44.12984
Akaike AIC -1.676247 -4.910763
Schwariz SC -1.121155 -4.355671
Mean dependent 0.099331 0.057693
S.D. dependent 0.379385 0.105347 |
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Variance Decomposttion of D(LGDP): :

Perio SE. D(LOILRD) D(LGDP)
1 0.058281 70.468287 298.51713
2 0.080284 60.06878 38.93122
3 0.099808 64.25032 35.74961
& 0.117857 61.28000 38.72000
5 0.136465 62.97924 37.02076
6 0.147614 55.04353 44.95647
7 0.162896 50.17310 43.82690
8 0.179909 48.62521 51.37479
9 0.202382 46.12529 53.87471
10 0.232150 48.07016 51.82984
i1 0.258664 46.85738 53.14262
12 0.287120 45.20736 54.79204 -
13 0.317369 44.14493 55.85507
14 0.351641 42.46154 57.53846
15 0.393712 42.49168 57.50832
16 0.439873 42.51704 57.48296
17 0.491206 42.27293 57.72707
i8 0.547109 42.14471 57.85529
i9 0.607738 41.53571 58.46428
20 0.676546 41.24583 58.75417
21 0.753702 41.14885 58.85115
22 0.840349 41.06484 58.93516
23 0.937145 41.12263 58.87737
24 1.043764 41.02218 58.97782
25 1.162359 40.90645 59.09355
26 1.294389 40.83065 5§9.16935
27 1.441779 40.75537 59.24463
28 1.606681 40.76008 59.23992
29 1.790199 40.75688 59.24312
30 1.994477 40. ?§?91 59.26209

Ordering: D(LOILRD) D(LGDP .
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{ Date: 04/10/99 Time: 10:02 ;
Sample: 1353 1376 |
Included observations: 24 after adjusting endpoints
Standard errors & t-statistics in pare_l_'nheses

OiloiLAD) T T{BD) |

T DILOWRD(1)) 0.160058 0.199623 |

! 0.29159 0.2565

| 0.54891 0.77804,

o
}013:435 (-1.08682)
PLOLD)  aRe B
{oﬁugﬂ 10}19391
D(LOILRD{-4)) -0.159005 0.330220
(0.31792) 10.27974
(-0.50015) 1.18044
D(LOILRO(-5)) 0.078706 -0.122467
0.35826 (0.31524)
0.21969) ( 0.38848)
D(LOIRD(-6)) -0.297852 0683208 |
(0.34298 }u.amaa i
{(-0.86 2.26410
D(LBD(-1)} 0.128282 '(0'046:3%?
0.2963 0.2
{0,43283 (-0.16082)
una  saeR A
{110&403 f-éﬁama}
D(LBO(-3)) 0.176552 -0.009941
0.29717 (0.26149)
0.59412 (-0.03802)
D(LBD(4)) -0.018439 0.049207
(0.27331) 0.2404
(4].06745] 0.20461
D(LBD(-5)} -0.073853 0530982
{0.29407) ’o.zss?
{0.25114) 2.05204
D(LBD(-6)) -0.320902 0.205528
{0.34607) 0.30452
(-0.92727) 1.66
° L b
L1128
Eu.u }-1.04250
MC2(-1) -{.:.;496455 -t:.ssgg:és;;
{-0',081 ) Eoﬁaztaz)
R-squared 0.272498 0.731399
Adj. R-squared -0.673255 0.382217
Sum sq. resids 2.698765 2.089581
S.E. equation 0519496  0.457119
Log likelihood -7.831325 .4.761356
Akaike AIC -1,018593 -1.274424
Schwartz SC -0.331395 -0.587226
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Variance Decomposition of D(LBD):
Perio SE. D(LOILRD) D(LBD)
1 0.366610 2.551838 97.44816
2 0.369506 3.045835 96.05416
3 0.423952 11.28365 B8.71635
4 0.453883 10.34349 89.65651
5 0.528020 30.53876 69.46124
6 0.545473 33.02852 66.97148
[{ 7 0.548452 32.85731 67.14269
| B 0.556898 34.19740 65.80260
i 9 0.568850 33.45757 66.54243
i0 0.582279 34.56908 65.43092
11 0.582317 34.57653 65.42347
12 0.587850 34.65823 65.34177
13 0.595061 36.14516 63.85484
14 0.596866 35.99567 64.00433
15 0.600902 35.53027 64.46973
| 16 0.602424 35.85564 64.14436
17 0.604769 35.88601 64.11399
18 0.607776 36.01423 63.98577
i 19 0.608293 36.05082 63.94918
I 20 0.610478 35.89362 64.10638
21 0.611995 36.11330 63.88650
22 0.612372 36.07283 63.92711
23 0.613855 35.90705 64.09295
24 0.614714 36.02928 £3.97072
25 0.615451 35.98233 64.01767
26 0.616331 35.95741 64.04259
27 0.616653 35.97504 64.02496
28 0.617422 35.89417 64.10583
29 0.618058 35.92992 64.07008
30 0.618262 35.90736 64.09264
| Ordering: D(LOILRD) D(LBD)

L

WWW.SID.ir



s2laddl glginy s

AA

ArchiNe Qf SLDw Li,s ts 5 G131 sz 512 VECM wolan s () o) Jytr

Date: 04/04/99 Time: 08:39
Sampie: 1348 1376
inciuded observations: 29 after adjusting endpoints
Standard errors & t-statistics in parentheses
D(LOILRD) D(LM2)
D(LOILRD({-1)) 0.529746 0.049493
(0.22970) {0.04545)
(2.30624) {1.08898)
D(LOILRD(-2)} 0.326850 -0.033205
(0.21517) (0.04257)
(1.51905) {-0.77994)
D(LM2(-1)) -7.189898 0.564433
(2.54343) (0.50325)
{-2.82685) {1.12158)
D(LM2(-2)) 3274513 0.154549
(1.31399} {0.25999)
{2.49208) {0.59444)
C 0.683361 0.063336
{0.40370) {0.07988)
(2.18817) {0.79292)
MC3(-1) 0.599534 -0.200054
(2.40977) {0.47680)
{2.73866) {-0.41957)
R-squared 0.306705 0.397299
Adj. R-squared 0.155988 0.266276
Sum sq. resids 2.989664 0.117044
S.E. equation 0.360535 0.071336
Log likelihood -8.203158 38.78213
Akaike AIC -1.858342 -5.088707
Schwartz SC -1.575453 -4.815818
Mean dependent 0.096113 0.229023
§.D. dependenti 0.332440 0.083281
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Variance Decomposition of D(LM2):

Perio SE. D(LOILRD) D(LM2)
i 0.063530 29.07235 70.92765
2 0.078669 39.00890 60.99110
3 0.079647 39.87656 60.12344
4 0.080787 40.36915 50.63085
5 0.081351 40.93814 59.06186
6 0.081432 41.04127 58.95873
7 0.081473 41.06061 58.93939
g 0.081518 41.03431 56.96569
9 0.081580 40.97139 59.02861
10 0.081642 40.91363 59.08637
11 0.081698 40.86537 59.13463
12 0.081748 40.82741 5917259
13 0.081787 40.80050 56.19950
14 0.081817 40.78218 59.21762
15 0.081838 40.77014 59.22986
16 0.081853 40.76259 59.23741
17 0.081863 40.75801 5924199
18 0.081869 40.75532 59.24468
19 0.081873 40.75381 59.24619
20 0081876  40.75300 59.24700
21 0.081877 40.75258 50.24742
22 0.081878 40.75237 50.24763
23 0.081878 4075228 59.24772
24 0.081679 40.75225 £0.24775
25 0.081879 40.75224 50.24776
26 0.081879 40.75224 50.24776
27 0.081879 40.75224 59.24776
28 0.081879 40.75225 59.24775
29 0.081879 40.75225 59,24775
30 0.081879 40.75225 §9.24775

Ordering: D(LOILRD) D(LM2) W S| D.ir
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| Date: 04/04/99 Time: 08:41
Sample: 1347 1376
included observations: 30 after adjusting endpoints
Standard errors & t-statistics in parentheses
D(LOILAD) D(LP)
D{LOILRD({-1)) 0.004948 -0.019413
{0.18447) (0.02852)
{0.51472} {-0.68067)
D(LOILRD(-2)) 0.166269 -0.032855
(0.18536) (0.02866)
(0.89699) {-1.14643)
D(LP(-1)) -2.078094 1.377605
(1.72062) {0.26602)
{-1.20776) {5.17859)
DILP{-2)) 0.269437 -0.450855
(1.19910) {0.18539}
{0.22470) {-2.43194)
C 0.326474 0.022046
(0.17765} {0.02747)
{1.83778) {0.80267)
MC4(-1} 4.713962 -1.045723
{1.94305) {0.30041)
{2.42607) {-3.48102)
R-squared 0.267992 0.665492
Ad]. R-squared 0.115490 0.595803
Sum sq. resids 3.157102 0.075465
S.E. equation 0.362693 0.056075
Log likelihood -8.794906 47.21128
Akaike AIC -1.851543 -5.585289
Schwartz SC -1.571303 -5.305049
Mean dependent 0.096996 0.15% Sl D .
S.D. dependent 0.385645 0.088 ; AT
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