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Dependent Variable: LQ?

Method: Pooled Least Squares

Sample: 1375 1381

Included observations: 7

Total panel (unbalanced) observations 194
Variable Coefficient Std. Error t-Statistic Prob.
LK? 0.480097 0.102355 4.690485 0
LL? 0.852 0.111238 7.659263 0
Fixed Effects

EAS--C -4.19315

WES--C -3.30298

ARD--C -3.50249

ESF--C -4.01835

ILA--C -3.02173

BUS--C -3.27705

TEH--C -3.54252

CHA--C -2.97356

KHO--C -3.97525

KHU--C -3.55498

ZAN--C -3.82674

SEM--C -4.09042

SIS--C -3.39051

FAR--C -3.59687

QOM--C -3.24794

KOR--C -3.69235

KER--C -3.61037

KERM--C -3.81939

KOH--C -3.71755

GIL--C -4.08388

LOR--C -3.48417

MAZ--C -4.13516

MAR--C -3.55306

HOR--C -3.40737

HAM--C -3.57436

YAZ--C -3.04087

QAZ--C -3.07232

GOL--C -3.47092
R-squared 0.935966 Mean dependent var 7.239441
Adjusted R-squared 0.924643 S.D. dependent var 1.235982
S.E. of regression 0.339293 Sum squared resid 18.87968
F-statistic 2397.126 Durbin-Watson stat 1.718383
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Dependent Variable: LQ?

Method: GLS (Cross Section Weights)

Sample: 1375 1381

Included observations: 7

Total panel (unbalanced) observations 194

Variable Coefficient Std. Error t-Statistic Prob.
LK? 0.470699 0.056307 8.359533 0

LL? 0.69577 0.072467 9.601243 0

Fixed Effects

_EAS—C -2.97469

_WES—C -2.15096

_ARD—C -2.58105

_ESF—C -2.61063

_ILA—C -2.09866

_BUS—C -2.2054

_TEH—C -2.23704

_CHA—C -1.93792

_KHO—C -2.58167

_KHU—C -2.31537

_ZAN—C -2.68522

_SEM—C -2.71304

_SIS--C -2.36865

_FAR--C -2.24829

_QOM--C -2.1332

_KOR--C -2.54451

_KER--C -2.03997

_KERM--C -2.79103

_KOH--C -2.7528

_GIL--C -2.83443

_LOR--C -2.20578

_MAZ--C -2.70284

_MAR--C -2.3324

_HOR--C -2.21075

_HAM--C -2:43169

_YAZ--C -1.65534

_QAZ--C -2.01885

_GOL--C -2.22936

Weighted Statistics

R-squared 0.99906 Mean dependent var 13.28798
Adjusted R-squared 0.998894 S.D. dependent var 10.02436
S.E. of regression 0.333378 Sum squared resid 18.22706
F-statistic 174336.9 Durbin-Watson stat 1.917412
Unweighted Statistics

R-squared 0.935094 Mean dependent var 7.239441
Adjusted R-squared 0.923616 S.D. dependent var 1.235982
S.E. of regression 0.341595 Sum squared resid 19.13674
Durbin-Watson stat 1.715125
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Dependent Variable: LQ?
Sample: 1375 1381
Included observations: 7
Total panel (unbalanced) observations 194
Variable Coefficient Std. Error t-Statistic Prob.
C -2.29397 0.481827 -4.76098 0
LK? 0.379599 0.063437 5.983873 0
LL? 0.811779 0.069453 11.68822 0
Random Effects
_EAS—C -0.40347
_WES—C 0.183806
_ARD—C -0.09892
_ESF—C -0.17279
_ILA—C 0.225707
_BUS—C 0.180189
_TEH—C 0.076421
_CHA—C 0.381735
_KHO—C -0.21598
_KHU—C 0.009075
_ZAN—C -0.05833
_SEM—C -0.32055
_SIS—C 0.074358
_FAR—C 0.120319
_QOM—C 0.171068
_KOR—C -0.12581
_KER—C 0.194589
_KERM—C -0.31826
_KOH—C -0.27897
_GIL—C -0.39064
_LOR—C 0.156015
_MAZ—C -0.35243
_MAR—C 0.053242
_HOR—C 0.121779
_HAM—C -0:0765
_YAZ—C 0.588947
_QAZ—C 0.325795
_GOL—C -0.0045
GLS Transformed Regression
R-squared 0.925571 Mean dependent var 7.239441
Adjusted R-squared 0.924791 S.D. dependent var 1.235982
S.E. of regression 0.338958 Sum squared resid 21.94446
Durbin-Watson stat 1.468295
Unweighted Statistics including Random Effects
R-squared 0.933734 Mean dependent var 7.239441
Adjusted R-squared 0.93304 S.D. dependent var 1.235982
S.E. of regression 0.319831 Sum squared resid 19.53774

Durbin-Watson stat

1.649164




