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1. Balance Sheet Channel

2. Credit Worthiness

3. Adverse Selection

4. Net Worth

5. Cash-Flow

6. Debt to Households Asset Ratio
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intercept 2.340834 0.0258
INF(-1) 0.613520 0.0000
DMCII(-1) 18.47641 0.0114
R-squared=0.56 D-W=1.73 Prob(F-statistic)=0.000
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intercept 4.271883 0.0212
INF(-1) 0.584890 0.0000
DMCI2(-1) 34.50817 0.0534
R-squared=0.58 D-W=1.71 Prob(F-statistic)=0.000
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intercept 2.884819 0.0249
INF(-1) 0.593474 0.0000
DMCI3(-1) 26.28031 0.0144
R-squared=0.56 D-W=1.71 Prob(F-statistic)=0.000
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intercept 0.110912 0.8889
INF(-1) 0.967237 0.0000
DMCI4(-1) 40.77910 0.0000
R-squared=0.92 D-W= 191 Prob(F-statistic)=0.000
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intercept -0.848274 0.0265
INF(-1) 1.028149 0.0000
DMCIS5(-1) 8.679602 0.0000
R-squared=0.98 D-W=1.90 Prob(F-statistic)=0.000
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intercept -0.734544 0.0929
INF(-1) 1.020870 0.0000

DMCI6(-1) 14.47239 0.0000
R-squared=0.97 D-W=1.88 Prob(F-statistic)=0.000
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