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1.Unbundling Institutions
2.Market Creating Institutions
3.Market Regulating Institutions
4.Market Stabilizing Institutions
5.Market Legitimizing Institutions
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1.self creating
2.self regulating
3.self stabilizing
4.self legitimizing
5.Missing Market
6.Market Failure
7.Moral Hazard
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1. Generalized Method of Moments
2. Dynamic Panel Data
3. Fixed effect
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1. Orthogonal

2. Individual Effects

3. Differencing
4.0rthogonal Deviations
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1. Valid Over identifying restrictions
2. International Country Risk Guide
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1. Political Risk Services
2. Good Govrenance
3. Polity 4
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1. Penn World Table (PWT 7.0)
2.World Development Indicator


www.SID.ir

(6533 danns YIS § (S840 5 9add yISA [ . s Laalgs pla g 415k BIL slaalgs 5 oy s Vay

J5S b it b b 291
Jsoz 53 JrHS lapeiie (09380 L il (allb s ol 95 5z ol 80 051 s
5 SGMM (35, b Jaw 95150 mmlis () (g a5 4l GulSiail (V) 5 () (ygims 39 50 5 (V)
Ll DGMM 5, b Jowe aﬁTﬁ =l (V) g

145 4 o b solaidl w5l Lose laie 4 1y 1,8 (slo it liine
Joe j0 a5 0.5 o,Lal (inV) (5,38 ake s 5 (P) Comaz Ay yusiie 50 4 Olg¥ o Ll alo
o 5o ol Gl .l a3y b o, 5 8,56 Lol Jelse lsie 4 (V308) olsn
dox )55 G5 oy ol o ki By S e o laailze alax | IS
(Grier and 1996) wlidss o RKisgh Sy ool golail ol Sl sl asls
by p ke ysb 4 Wl e (inf) e, F5 4 col Gl 51 S Tulloc, 1989; Barro,
@ Slyolo 5 Slyls ggame) (OP) olaidl g 5L 5 gyl (g5lwalj] 0,105 J...‘L, solazdl
G595 =il 4 mie olaiBl o 5L 1y sl golaiBliudy  Se Jelse o 5l (GDP
g Bras 7B (Jin, 2000) 55i o (5,900 el g 0dgi anld ael)lS g b
Ay o dbaly cwypay a8 Sldlas 5l gl Lol golaidl w0 S5 Jelse Koo 5l (g0)
weyar ;o olSaus ail 5 wilewslouS sg5 Jaw joly cdgs (Brae )b wilazsls ,y golaidl
;o {(Barro, 1991 and Keefer & Knack)cw! cilises piite opl 6,88 80 s 3 Coons
Sgd o 03y pb oy 55T Lol Jilse 5| o olgie 4 dtsh) Sl ale s 3l 159,80 oy (slagS
Sleie 551, (Crp) pogas yisw 4 ollacl oLl asls (Levine et al., 2000) liaxe 5l 55
e ol g 009 NS coladl iy oS st BB g wlos S ke Jbo siledlyl sl pasls
el 00 9031 Jao 50 J5S (gl ite I (6 lsie 4 5

2l @l oo & 58 gloyitie 938l b wins o i () (5 @l &5 4isS len
2 W S ol 5 b F ool 55 Ll 5 S el (s (D (e ol 5
B 4 Gt slasles iny 50 a5 55 59 Lol saites A5 56 il ST s
9505 e el s AEE 055 52 555 S 00 s sloslys 5

F sbsles ol 65l 51 (Sl am slagisy ) 85500 @l 5 5w ol @l
oo g i (el Gl it (lojeiS il walys 0 dgzge ol l3L
Sl a5 oezge eolaiBl o8, Ll oaul wlul  aS auS oo aul 1) L1 Sols Lol
5 coSlle i ool> slaslys aiilen L col> slaoly anwg Jsbee ity olaysiS
obatdl L 5 i o, 4 s sl g5 cul s 5 ool Laslali sl (slaolys


www.SID.ir

V4w \yay dl.lm.ej_ ,A)l.e,?: 0 )loss = DO Juw Jlw - ()LL'{L.:: Arwgd g I y) 6-3‘4415' 6"%‘“53‘& dollad

3o ol g9 sl ol Gm 0 & weo e lid Con mll e wled Jlol8 S
6)‘5)*4[4 2 a5 Jbo g Jo slaolys asilen b eaisS cois slaolys ol5L FB slaolys
el (65500 (550l Alio slo,giS yo G:L.w.]o‘b slas

ik ide Cueg i Lol g Ik eaisS wdais slasles 6 008 3T a5 I gime Lol
SreS (a3l L (1 J02) s Ceond )0 £9d90 (o) 4o Tlo udsi Gl o0 4552 1,
adl g ol il 0dgs o 5Tk oS i slaols w5l (0 I sime saims HLis hises
J».\._A é)si)q)v Jj».k_> @L—a.a B R | ‘50.‘.4 o».&AT Cawd & w)Aa L>UT B as usL‘L’ U“‘ L’
GliBee sloeg )5 o Ik ouisS oudati slaslyd a5 wes o lid (sl alises sladiges sl
Logie sl gl)ls sla,siS 05,5 0 L leolys g5 (plg ool ol Sglite codle L o,y gis
ol el i 3 o] Ceodle oS axsls al e LallBL g sl e 3B Lol 5l SYG
Wy Olee a5k oaisS oot laoled A 45 85 sl g o0 455 ol 1) Dglie b
Oalsd lylo as a8l an gl slo,eiS o Laslyd go il o)l (S o jiS 8L,
i Sl LT o 4 slay9aS 5o Slas Lol wsl o, Joee Wilgs oo ekt (g1l 115 Cdens
)L._m.a GQLAJ‘ ».\._w) O gt 6‘;: | &9 )L.w.) )‘)La oupaja.g .‘05)..‘: g 0992 ).*.ﬂ)s )L.m.a
5 0188 5 )ik oaisS s slaoles dingg 9>l (ool (lime 00 D)lie 4 5 ad (65955 5 oo
D9 [y ) e E90g0 Sl B ol (65380 9 ylioy o sl £5.590 (1

Ao e Se o Sl JhL i Caeg i slaolys 4o sanl Cuns 4 @l yewds >
Laoles ol 6,05 155 pac 3 o) Coond ol )0 Ll & idu Cueg i slasls sl alol>
s 05 g0 Dol s Lol g9 cnl b (09 S0 gime 5l Sl (ol 4zl LolSasl ¥ Jgus
08 S o Sldllae U gldas allics () .ol SGMM . g, b Sl geans 4o L ygaS
A oo Hlid e 90 pl G )

zlS v, I (Doucouliagos and Mehmet, 2008) coges 5 wsXd 65090 (goizaz
1 allae ol Jdo ol (ool Sgen 5 0y o | siie o sime alaly siindlyts Slidos o )lea


www.SID.ir

Sl dane yISH g (Sane 5 gasi ISy [ .y Ll yilw g 4150 BIA slaslgs yailE ceu) Va¥

L g caiiio 098 90 b Sy g 1)l oy, b (Sledly w4 (oo Jlge 0l ale
el gl oolaiul (698 b cand cwlow Clil g Lls c SUlssl 2lei 050 S oS
L sopaztaslsy 0lysd (092 Seliss b Sawatly cbloidl oaiyy (et gl S 1L (o
S 4 85 (85 o Sy () 5ol 58 e8] e ) 5| bl 5 Sl
53 Lasles (6 Sojlasil aSiT 009 31 ploml (6,955 o dulie il L g5 oo Leplialaly 4
oS Sla)9aS )3 (il 4 Jes pas 5 098 oe 1500 el oo e (il &S ple el
35S 1 i ooyt Lol 500 9 Sl g o g Jaione (5 pal 4L drys
(Keefer, 2002)u5,/35 o 756 555655 JICal a5 ool S go0

O ally (o Ay 53 S92 g0 SlaSdezn 08 4 45 35 dag &S (pl 4l ]
(Rodrik, 2005) <05, asilen gol,8l 15 g Jile )] bl 5l wlitads, 5 (ol Sge0
Wl (6 lgud0 I cilpgo drwg (gl Lol 5l SCwlaS aS Aol s a5 Lol 4 aulsl
5 e slasled anwgi g bl (S8 slp (Jove GBI JUESI 6l 0908 (25 50 (ol Sg00
Sl jo S5l S g0 slapllas a5 coul ooly lid Sg> 3BT 10 (9 uized (el gllas
St 8 Sladaly 5 005 oo dbml (G5 S ol Ol g aldls (i kelae 0 £
M eletzt Sl bl o e 5 pelas Gl ol disj (plasled iz s odie 4 13l
o a5 it sbask 5 5Tie oal,d sk 5 s 5 5 e sl b
R oy A, L g s b A wes e lid i Ko oladen s e ials
8 Sy e Lliewl oolsig) (calSaeo b s 6,80 (esSo pinn o sla 528
S oS 900 s (GesS i 50 O )l 5 eog it solail Slaptns
Gy ol el bolien canl (Sae (golaninl glacwsSs o YU goladl o, cpizres ol
wesa> oyl 13 65,90 Slalllae (Almeida and Ferreira, 2002) ail asel> 5l crmwg 2w
e 3 )98 Ego5e (pgat )d (63,50 Slalllae Jg raril LaiSal) 5 ools azel jin wiilys oo
Aldzlge JSie b San SYsbs 0,90 sl Sley g m S8 a5 o0l sl Ll laas o 4

o sl oled r ,0 a5 3gb o ol el Cuss a4 bl jo CBs b pisen
Sl 5 5 Az Sl AL 55 el i s il B slesles e 5o 3550
ol Sl Glo s a5l asilen Lelge 3G 51 s o 6,08 506

30 e il 4 aigF lan ool Ces 4 @l ol S8 Gl it pgas 5
e Sl adgs w5 s (bele it ol (g el e 00w ey
cryas 53 45 w3 ol 5 308 geil 090 dily pite p e 3l 55 GDP @ s (b


www.SID.ir

V40 \yay Ql.lm.ej_ ,A)Le,?: 0 )loss = DO Juw Jlw - ()LL'{L:: Arwgd g I y) 6-3‘4415' 6"%‘“53‘& dollad

(bl oo 5l losls (ylas 1) dilisee gl Slidiss Wi, p piie ol 6,18 50 g3
Opile (303 51 dngi 1) (te 631 5 005 paw e Saisys8 Bab 2 )l ALe
56 ARQ2) g5 a0 5 AR(1) J5l i po lasilony (Ko (5051 523 5 Joo 0 48,5 &50
OIS oo 2wl [y GMM ig, olal o g0 sl Joe ol Liel cono

Loy GMM g b 4 oo (a6 g ool 5505 9 513 BB slooles T390 » ) Jaur

DGMM SGMM
% ) © ) ™ ™ W IS
0.02 a 0.03a 0.02a 0.04-a e
(0.003) 0.005)  (0.005) (0.005)
-0.005 0.005 0.006 0.02 a reaclh
(0.005) (0.005)  (0.005) (0.005) g
0.014 a 0.01 a 0.01 a 0.01 a ¢ som
(0.002) 0.002)  (0.002) (0.002) S0
0.0009
0.002 -0.0007 (0.000 0:005¢ dmo ic
(0.002) (0.002) 9) (0.003) =
-1.84E-05a  -2.58E-05a Inf
(3.78E-06)  (4.34E-06)
-0.006 a -0.005 a .
(0.001) (0.001) g
0.007 a 0.003 a inv
(0.0006) (0.0007)
0.006 0.001
(0.007) (0.004) pe
-0.0003 7.40E-05a o
(0.0002) (0.0002) P
1.34B-05a  243B-05a d
(5.60E-06) [ (4.38E-06) P
0.021 a 0.010 ¢ h
(0:008) (0.007)
0.281 0.135 0.154 0242 0211 0304  0.185 H%‘;Z‘t’“
0.008 0.0001 0.0018 0.000  0.001  0.000  0.002 AR(1)
0.303 0.356 0342 0222 0091 0150  0.174 AR(2)
398 398 481 585 852 751 509 N
99 99 113 137 139 129 121 C

AR CJa...J)a)bs:.-.aCn/*lbc_!a..a)o)lasz.ub.‘/‘\ zhw ol gesa

Slaslive slass )

[ESPRASRIRE IR,


www.SID.ir

Sl dane yISH g (Sane 5 gasi ISy [ .y Ll yilw g 4150 BIA slaslgs yailE ceu) Vap

P00 sl (Byre b Juw (905
oSl (anli )z s zge slaasls Gn o (kB sesl bl 5 oo sl s
cdgo a5 Laslo (regq_gg) ol he g oysled pulas sl (rlaw_gg) L3
Olore ds (Sl peS> o jasli dcgaze 5l (VOIC_gE) (o sSomuly g olamil jasli o (goef_gg)
looly ¢ 1L souS e slasly b coiS wdass sbaolys LI slasly ol
a2 LSS Solen Lo ar s ol 5l oolatnl s ol ool solaiul L@y poncacy i
a5 el L i s oy ey 5 a3l ez ol o lol atte (09 S 5 005

Lo pio ol yon 4y Ly (5L iy GMM o5 5l ooliinl b 5 bagasls ol 56 905
uuls.w‘ Y JB..\.‘> B 4.:‘)“) uaJl}L: \.\.Jss » SGMM 9 DGMM u,us) 9o ,® )‘ oolaw! L> J)...S
loads i cllas g0 aods jlate dy ]S sla it 150 ol 5 axily

ik eaS e slaslys g,k BB laslys (b wiiles wad co (i 05l s 45 4gS o\l
39 o sla as i gl L caamad ol dont &gl 508 150 il allBL adgs
ool «Y) g gl olwl o a8 Eul 1L an isucaes e slaolys o l08 30
2 Ol 1y et ol it S8 S WL LA a5 b, 2 5 )l 4 it Casg e
Jlel 58 50 onl Giedgy slaple; Saliindlx one 50 5 (a3l (nl (rgad osed gl (hglate
15900 5 sobuatdl ad) bl )| (s pga )0 39750 Sl Sz eizen
il

Wl AL g 8l me b oS e slasly (i opl mlbs oelal
Aies 08 56wl LIBL adys 5 DGMM o515 oy, ebul ol g5 ol Lol sl
adgi  SGMM. g, 4 15k eausS oy glaslys )....L eyas )0 edel Caws 4 bl Wiz e
) uLm.: aS el oals )JbUa (-,’J.».A Codle lJ Aol U”‘ Lol £ )léu’.».uo d;‘)w uaJL’>L>
s 59 (wile 5 00l fad drwgi wd Jele 4y Wilgi oo 9 I s S 5Ee 5 (lB g b S
bl (8 slapess Como wie gl (pl 40 del Cass 4 @bl el obl darwy
UMLL) S L FLRRW Q)s—‘).g aLa:)5.wS alises Lngos)f 6‘)4 JM )_..; L(bua?L..u uJ‘ )‘ oolazw!
el 00025 u*‘)‘; u—l C"L‘J cdlas


www.SID.ir

\4qv \yay dl.lm.ej_ ,A)l.e,?: 0 )loss = DO Juw Jlw - ()LL'{L.:: Arwgd g I y) 6-3‘4415' 6"%‘“53‘& dollad

b &l AL a5y oled ;50 9 55k FB ol ;56 097 ¥ Jsun
Ly GMM (59, b wg2 SIS glaas Ly 5l ool

™ W
SGMM DGMM
0.04 a 0.05 a r &
0.012) 0.012) -88
-0.003 0.005 "
(0.005) (0.006) 2988
0.03 a 0.01 ¢ -
(0.007) (0.007) £0cl_g8
0.02 ¢ -0.008 voic
0.011) 0.01) 88
0.211 0.120 Hanson Test
0.0000 0.187 AR(1)
0.480 0.688 AR(2)
336 336 N
127 127 C

AR o SN TN PRy RYA c.la..‘)o)losz.ubn/ﬂ zhw jo ks e a
iz e glas 3ly 5l slacl gt Col o ol sl o slacl

2590 baigei b Joo 259
il gl 58T digas 3l 09,5 F (gl Jow 05510 @l «(F) B (V) loggiw ,0 9 ¥ Jguz o
5 Sz Og5o Aol colys Lasls Jlez sl eslaiul b lys o sbisy GMM g 5l oolaul b
5 5YL AT, gl ol oS Lol Lo 5 S iged ool o oo Siate S (gl puie
51 o) i 00 olo i g 0uiiS jolo (sl jiS (Y 5 ) Ggie) ' lawste > 5l 5ol

o1, «(High Income) YU sal,> (glyls sl jouiS Caliseo 09,5 Jlog 4y dalyd lime ol 1y oo (sloyoutS  Sloa SOb )


www.SID.ir

(6533 danns YIS § (S840 5 9add yISA [ . s Laalgs pla g 415k BIL slaalgs 5 oy s V4A

ods 50 Salis  baog S seled 1o ik B slaols o 15,5l 5l Sl alols guls ol (F
olo slo,eiS 5l i a laog S den 8 il sauSeas slasls (6,18 50 5 alw LAl b
el olol il Sglite Jlons Galises slaog S 58 (6,18 5 opl andl a5 conl i oS
AL oy YU & lagie aelyo b sl 528 05,5 50 L b oo pubass slaolys alol>
o 5l oles g5 ol )lge ple o Lol sl iie (6,08 50 ol og2u 5,08 jsh 4l puo
looly cogai L o ,ygiS 5l 09,5 il jo aS was o lid camal ol el al s allsls
Oy les oo |y ams bl oo ialS il LallBl g il eaisS ey g euisS S
)

FB slaolys 5l e 4 el oarsS jolo sl ,giS o aS el o] 51 Sl (Joe 0,41 el
5 &l LG s 6l Wl e sbaoles K08 —Cind [l &g 4 ats] - liL
g5 ol ST 30 | sl i slo,giS SO ,90 g one lacamly b guate YelS sl ol
ol el g 05 e Jole ol slaojsTd 5 cdi (938 gzl Gasb 5l selps i laysas
5 A oo 55iS golamBl Cu o (40,5 FaellS sl sl g4 opl bl 4 (55l o yeiS
oleadl ol ) mla s aslel s A S5 o yomie ol g guile (g )len diilen (5,0 (golaldl
S g9y S L) aslsr 438l

slaoly b dawgio 05 SV el Ghls sla,9iS 1o a5 aas oo lis gl e
Gl slayeaS jalaslys g5 ol 15U 5l s s w@ilw AL o 5 5k oaisS cus
el aS 0,5 iy 55 0l g b |y amil cpl el biwgie a5l 5l dl e dal e
Slaog,5 4 Suo5 b 4l anwg lo,5iS 09,5 952 lawgio o 5 5YL awljo glls sla,gis
959y 50 IS ol @l ¢f5L saisS onis wel IS slaolys sl b a8 auil oo 4l dxwss
olaudl (gl coul (golazdl Jasly 5 jede alsy al 3 anyY a5 |, SL3 L glad 5 anis L
Lol iz a8l (ol arwg mhaw b glo,qiS e oS > o tailooges o0l )3 0e>
alalis )15 ;8 Slogomas g LaolSans 150U cov 1 Losgge slosls 5 aiies sl S


www.SID.ir

V44 \yay Ql.lm.ej_ ,A)Le,?: 0 )loss = DO Juw Jlw - ()LL'{L:: Arwgd g I y) 6-3‘4415' 6"%‘“53‘& dollad

39 dilpw A6 adgi Lol K0 9,15k FB Lok ;T 0,90 5 .Y Jgux
Ly GMM (g, b b youls ilizo glrog )5

) Ap} M M
Non-Oil . under median median and
Oil exporter . S
exporter income high income
0.03 a 0.04 c 0.03a 0.02a me
(0.004) (0.024) (0.011) (0.004)
0.001 -0.071 -0.0002 -0.009 b
regclb
(0.005) (0.068) (0.014) (0.004)
0.02 a 0.0002 0.009 b 0.0la £ som
(0.002) (0.011) (0.005) (0.002) -
-0.003 0.022 -0.003 0.002 dmo ic
(0.002) (0.025) (-0.016) (0.002) -
-0.002 ¢ 0.003 0.001 -0.009 a c
(0.001) (0.015) (0.002) (0.001) &
0.004 a 0.007 a 0.004 a 0.004 a inv
(0.0007) (0.002) (0.0012) (0.0007)
0.003 0.03 0.0009 0.02a tsh
(0.006) (0.042) (0.063) (0.004)
0.370 0.185 0.239 0.108 Hanson Test
0.0000 0.191 0.001 0.000 AR(1)
0.497 0.075 0.169 0.247 AR(2)
356 80 157 271 N
84 19 35 67 C

AR W NPT PRy RYA @aw)d)loslmb£’/’\ zhw o b pea
id lre gllas 5l s olacl gt ol o gl sl o slacl

Ol ! sLal gl (2beild p « Sl GlaMo (g S A -F
o 1Sl cilie laygiS dnwg g o) mhw g ahe AL Wy Glgld Dolis
5o ilosg ol 4 elsily oo 4 o> Olados jo llbolaidl a5 conl swlul slo 5w
slatidle ;o Slds 4 ol Jlems 4z liie (Jlgw (ol 4 255wl sl e Gl
ole o5 sl 438,85 jp0 Ulsolazsl e 5 gloz! ol yols Sl o ailes,S et ol
Lol i Woolgs dgsT ailpos (a5l s Soglis s g pualsz golazdl o, s 08,055 sl
Wl QAL o g a9 s gy 1 1y 8l o iy ool 51 SCalaS o ol o aiSS


www.SID.ir

(6533 danns YIS § (S840 5 9add yISA [ . s Laalgs pla g 415k BIL slaalgs 5 oy s \TD

(Rodrik, 2005) < ,5, goipnds wlol p o Jlgw ol 4 7wl 50 dlie ol 5o Saijls Lyl
ol -Y b eoiS el glaolys -V L B sleoly - calie 098 Lz @ 1) eolys a5
5 S 52 )55 5l E5d90 03, meed lil & GiSecess pie slasled -F il eanSeo s
ol 003,85 505l dil s IBL el al ) s baoled ol

e azgi Ll 4 sl a5 cosl 59, ISt iz b gsmil !

Lol A5 oz slaolys ol 51 SO o ol ol canlie slo Sl s (gl JSie
Glisee o aslis 0 il yees] 6lp ewolaisl coslio oged s S peo allas
3 IS Glo p Sl ali g el 5 phal ConSl (alh dl ool Kk Sl sz g0
sl s ple a8 ol oSl Bgio 5l cliblre (@2ld 5 ICRG slo asLs
5 Sl s 5 ik oblatel il el Slagl A8 5 S phe G5l Sl ks
sl plle Joo @ (g yiwd (220 5l Lk oS oulas (als (lyie 4 )58 sk )15 9 oS
Ol Sl Sges (2955l a3 5 L ealS i Glasly a3le (lyie 4 )8
Sl 00l oolawl [k 4 iducaes e slaoly el

Aoz 1 &5 cal by slus Jo GMM (g, el jo (ouiw olaidl gy o el
sl o3lgs slaatlis g 15950 JSie J& slp Jow 095 sl e ) solaul o] sblse
2l ez 5 @l aubl e gaail ln op SGMM. og, (gesl el g, 5
5 s aTlS alh ol iy oalsd el Sy 5 kS aSlh (1B CnSl>
sl slr ey Ao GleSs lhalh asgeme 5l 9SSl g ol jaSld
58S 500 dged 58l yao3] Sl a0 &Sl 5 ogdle Jue ol oolaiul joSde 5 L
> 5l Fomly sl gl glaysiS 05 ,S (sl g Ll 5 i oaiiSj0lo (slo )9S (sl (S
A ge3] lawgie o> 5l 5YL aelye glls sla,eiS g lawgie

(Joo it S8 glapine (309381 b § SGMM . i, b allie Lol glaJoe o515 (S s
5 b B0 s slaslys g ladigas oalad o 3k 5 slasles 3l oS cenl o 51 (Sl
g Lol c0ng lo gme il allBU adgs (Gl 0aiiS jolo slo,giS 5l 8 w) o)lge aST o
sloolys 5 Ll a4 i5u Cuegpine slaoly s 508 olys g0 wedel Cuns & bl el
3 bl s a5 Wloogus 35,50 Wl LG adgs 5 o)lse 25T s L oS pudals
el 00l 00ld 7 abogy o Ceoud

&5 5 ool Dol Gl oY o S iur egat 3 ) (el loow] (s
a0 oo Hlis |y goles Sl plil gl p3Y lacuslsl o 1l Aol gl oY (slaslys


www.SID.ir

Yo \yay dl.lm.ej_ ,A)l.e,?: 0 )loss = DO Juw Jlw - ()LL'{L.:: Arwgd g I y) 6-3‘4415' 6"%‘“53‘& dollad

Iy ols 3 sly>l g 00,5 cdadlors cuSUle 3gax 5l a5 oloolys ladd jo (solys colos Ll
g Ady e, Sl wogiae e il dezg b g MT)[S ol oloul Sl S yueuias
Oeedi golaidl (DS mhaw o 1) golaidl wld a5 slasly uiored 100 029 Sl anngs
aS aes oo Ol Badod pl @l il se (5590 syl sl al; oloul wnl B e s
€5 o b oysiS elad (gl o3Y (0l il oaiiS oty glaoles 5 5 ik B> glaolys oss

Syl o Shes p B canlio Ol jie 5 (lsd 3929 (o955 Sl ol pain 8
&93 U"‘ aS AR o uLm.a OMT Cawd L @Lu Lol el ‘_5\){.«4»3‘ ».\.w) (5|).: ‘5)5).«5 6)A| it
Lo calizen sladiges (53 5 35,05 A8, 2 (6550 ez dm 43 Eadg iy 5o ladlys
Giﬁla.:d:.my U‘J“"’ e U‘?"QSA ‘) UBLM Al U“‘ J.:y.) ] ujL‘Luc ab».&,o] Cewd A C.aLu ).u
YU dwgs gl b b5 Qe a8 YU & Lawgio welyo sl slo,9i8 50 Slie cansls Ln ygaS
b slaygaS 5o Lol oS oo oloml golasdl o Shae e 156 a5 cadils 5L p s 5 i
Aled SaS laolazdl g4 ol (g0l IS a5 Wil o laolys (pl D59 3l (Sl drwgs mlaw

5 Ouiled 5 lk eanS el slaolys a5l pols lie a5 wes o liS oS
@l W el golall as; aailyce ol Sl el g ceol Sl sl gl )i
A Sy Casg v loly el leie 4) SolSges slaolys ),‘.:L, a0 Dl
al) (owyn b BTG 9298 sla Soazmn 4 ggdse (nl &5 00 paee 0B, 2 (b
Ay 90 o bLI L 5os e Jdo 4 as 0o T ol adl o eols s 0l 5 gl STge
£9 opl Glp gladzs aS Sble 5l bl (ol ST9e0) HL 4 Lisn Coegyin slasly ¢ olaidl
9,5 cdag S oo )58 laolys

L ool Slapaslss o5 Jds @ ol LBl (gl onds 5kas g9.550 (y9051 ISl 4z )51
‘] u‘)“ olazsl 61)4 oda)}ai ‘_,’.)lS; 65[} sw UJ‘ Lol cccislas S¢>9 4WL~o ‘-,’.)Lo) u‘“’“’}’
5 obwsi b s e gles 5l (Sl 3l sleans jo (ol ) slaiBl wl,y Wgy gy 1)
Olpl olamdl jo a8 )3 IS solamdl ad, ol )b a8 sas o oylid el cpl el i glasel o
4 Sl ools 18 (g lgol Sllwgs (o yme yo 1) sladdl (man lee ;o 5 009 sl oeaidy o
)5@ LQQL@&‘ 5\.:.:) 9 ML)GA ..\..':;) 6[.)5_» 9 @BJO LsLb)lS 9 )L..u 288 U‘)“‘ slazdl ‘)fa"o u)l...c
ol 4 o S wild b g ool Jols oladl 4 s mlbe B, Gosb )l edes
el a8 Gl ad Jele on e Olie 4 6590 00


www.SID.ir

(6533 danns YIS § (S840 5 9add yISA [ . s Laalgs pla g 415k BIL slaalgs 5 oy s \D]

= Selog)S (nl 932 8 lnl &5 - Sl eaS 3l (6lay5iS 50 (GBS (nl S ol 2
IS & ol il A w55 e i B elaoles 45 50 4 ez slaoles s o
adg ol skd e Loyd (0 sleoly a5 wao oo plis gl pl sl JIA 00 s
Oa SlaBl Glalss (lnl (oMl (5)5p0 ST Azt ;5 oS (oo Wl (S5 sl jgiS Al
Saeaids ) ol (gl ccalite slaolys Cosl g drwg bl il YU g kg, ¢ i
59 2 il (o0 v (nl )3 a5 Sl (59,5 el s3latll slaced bl Ay eslinul 5 jlaly
B Caslgl o515 5 ik BB (slosles s ol ST i sassS et 5 ik @S ol g5
oS S lasles Cusll Canl gam Cuglyl 5o ik eanSiee i Slasly S5 5 3
5 Jols slasels 5 e golamdl )l oladl |5 el (559,005 ol Glpl oladl (sl
Sl bl s syl 1y a3Y Sl 6550 Sk @] 5o a5 el il ool 5 e
3l ol yalys 55 5 555 o okl M el 3 Sl Sl @ e (g 00,50
Ailed 55 08 golazdl sl ol ol gl Jlil saiS ewnis Jb g Jg sloolys sl 5
Bl i Cusgrie g Ik s wula ol g9 g0 a3 Geio (nl Wiz e
3l Ll syl ailpes Al oy s 5 gstS Solis ol a5 wiS wlil el
g JBlE 55 ot sladl siles wl, J 58 glaslaidl (o o5e ol g9 cpl lgl,3 Coenl
bl e g ates 1k sansS Bz 5 L BB slasles JeSe w0l g5 50 cnl 1)
Cils azgi il I b a adliced e il Jlsl$ bl (o2 5 o sl S,
Sy g slp el ol B SlaS &5 b e Sl 465585 G Slaggee S, &S
69y90 Sldlas Gl le Gbot (ggw g Coows g Sl and bla gl iz p3Y oS

25,1095 2 pegat (nl )3 (5 ki gl 5l a5 0gd S et


www.SID.ir

A\ \yay dl.lm.ej_ ,A)l.e,?: 0 )loss = DO Juw Jlw - ()LL'{L.:: Arwgd g I y) 6-3‘4415' 6"%‘“53‘& dollad

RCA 9 &l

Acemoglu, D.& Johnson, S. (2005). “Unbundling institutions.” Journal of
Political Economy 113 (5): 949-995.

Acemoglu, D., S. Johnson, and J. Robinson. (2001). “The Colonial Origins of
Comparative Development: An Empirical Investigation.” American
Economic Review, Vol. 91, No. 5 (December), pp. 1369 — 1401.

Acemoglu, D., S. Johnson, and Robinson. J. (2002). “Reversal-of Fortune:
Geography and Institutions in the Making of the Modern World of Income
Distribution.” Quarterly Journal of Economics, Vol. 117, No. 4 (November
2002), pp. 1231 — 1294.

Alchian, Armen A. and Demsetz, Harold. (1972). “Production, Information
Costs, and Economic Organization.” 62 American Economic Review: 777-
795.

Almeida, Heitor and Ferreira, Daniel. (2002). “Democracy and the variability of
economic performance.” Economics & politics, 14 (3). pp. 225-257. ISSN
1468-0343

Aoki, M. (2001). “Toward a Comparative Institutional Analysis.” MIT Press.

Aron, Janine. (2000). “Growth and Institutions: A Review of the Evidence,” The
World Bank Research Observer, Vol. 15, No. 1 (February 2000), pp. 99-135.

Arrelano, M. and Bond, S. (1991). “Some tests of specification in panel data:
Monte Carlo evidence and an application to employment equations,” Review
of Economics and Statistics, Vol. 58, pp. 277-297.

Arrelano, M. and Bover, O. (1995). “Another look at the instrumental variables
estimation of error.components models,” Journal of Econometrics, Vol. 68,
pp- 29-51.

Ayres, Clarence E. (1944). “The Theory of Economic Progress.” 2nd edition.
New York: Schocken.

Baltagi, B. H. (2008, 4th edition) “Econometric Analysis of Panel Data.”
Chichester: John Wiley & Sons Ltd.

Barro, Robert. & Sala-I-Martin, X. (1992). “Convergence.” Journal of Political
Economy, 100: 407-443.

Barro, Robert J. & Jong-Wha Lee. (2011). “Educational Attainment Dataset”,
Digital copy available at: http://www.barrolee.com.

Barro, Robert J. (1997). “Determinants of Economic Growth: A Cross Country
Study”. Cambridge MA: MIT Press.

Barro, Robert. (1991). “Economic Growth in a Cross Section of Countries.”
Quarterly Journal of Economics 106: 407-33.

Barro, Robert. (1996). “Democracy and growth.” Journal of Economic Growth
1: 1-27.

Baum, F. C. (2006). “An Introduction to Modern Econometrics Using Stata.”
Texas: Stata Press.


www.SID.ir

(6533 danns YIS § (S840 5 9add yISA [ . s Laalgs pla g 415k BIL slaalgs 5 oy s Yo¥

Baumol, W.J. (1990). “Entrepreneurship: Productive, Unproductive and
Destructive.” Journal of Political Economy 98(5): 893-921.

Bhattacharyya, Sambit. (2009). “Unbundled institutions, human capital and
growth.” Journal of Comparative Economics, Elsevier, Vol. 37(1): 106-120,
March.

Blundell, R. and Bond, S. (1998). “Initial conditions and moment restrictions in
dynamic panel data models.” Journal of Econometrics, Vol. 87, pp: 11-143.
Bond, S. (2002). “Dynamic Panel Models: A Guide to Micro Data Methods and
Practice.”, Institute for Fiscal Studies, Department of Economics, UCL,
CEMMAP (Centre for Microdata Methods and practice) Working Paper No.

CWPQO9/02. Available online: http://cemmap.ifs.org.uk/wps/cwp0209.pdf.

Bond, S., Hoeffler, A. & Temple, J. (2001), “GMM]/ estimation of empirical
growth models.” CEPR Discussion Paper, 3048.

Caselli, F., Esquivel, G.& Lefort, F., (1996): “Reopening the convergence
debate: A new look at cross-country growth empirics.” Journal of Economic
Growth 1 (3): 363-389.

Chandler, Alfred D. (1962). “Strategy and Structure: Chapters in the History of
the American Industrial Enterprise.” Cambridge, MA, MIT Press.

Coase, R. (1937). “The Nature of the Firm.” Economica 4(16): 386-405.

Coase, R., (1998). “The new institutional economics.” The American Economic
Review 88 (2): 72-74.

Commons, G.R., (1931). “Institutional economics.” The American Economic
Review 21 (4): 648-657.

Doucouliagos, Hristos.-and Mehmet Ulubasoglu. (2008). “Democracy and
Economic Growth: A Meta-Analysis”. American Journal of Political Science
, Vol. 52, No. 1.

Easterly, W.& Levine, R. (2003). “Tropics, germs, and crops: How endowments
influence economic development.” Journal of Monetary Economics 50 (1):
3-39.

Easterly. E. (1993). “How much do distortions affect growth?” Journal of
Monetary Economics, 32, pp. 187-212.

Greene; W. H. (2008). “Econometric Analysi's — Sixth Edition.” New Jersey,
Upper Saddle River: Pearson International.

Greif, Avner. (1989). “Reputation and Coalitions in Medieval Trade: Evidence
on the Maghribi Traders.” Journal of Economic History: 857-882.

Grier, Kevin and Gordon Tullock. (1989). “An Empirical Analysis of Cross-
National Economic Growth, 1951-1980.” Journal of Monetary Economics
24:259-276.

Gwartney, J. D., Holcombe, R. G., and Lawson, R. A. (2004). “Economic
Freedom, Institutional Quality, and Cross-Country Differences in Income
and Growth.” Cato Journal, Vol. 24, No. 3, pp. 205-233.


www.SID.ir

Y0 \yay dl.lm.ej_ ,A)l.e,?: 0 )loss = DO Juw Jlw - ()LL'{L.:: Arwgd g I y) 6-3‘4415' 6"%‘“53‘& dollad

Gwartney, James; Lawson, Robert, and Hall, Joshua; (2010). “Economic
Freedom of the World." Annual Report; Fraser Institute (Vancouver, B.C.);
Digital copy available at: www.freetheworld.com.

Hall, R. & Jones, C., (1999). “Why do some countries produce so much more
output per worker than others?” Quarterly Journal of Economics 114 (1): 83—
116.

Hayek, F.A. (1945). “The Use of Knowledge in Society.” in idem (1948),
Individualism and Economic Order, London, Routledge and Kegan Paul: 77-
91.

Henson ,Jessica & Jerome, Jamus. (2008). “What fundamentally drives growth?
Revisiting the institutions and economic performance debate.” Journal of
International Development, John Wiley & Sons, Ltd., Vol: 20(5): 698-725.

Heston, A., Summers, R. and Aten, B. (2011). “Penn World Table Version 7.0.”
Center for International Comparisons of Production, Income and Prices at the
University of  Pennsylvania. Digital copy available at:

http://pwt.econ.upenn.edu/

Holmstrom, B. (1979). “Moral Hazard and Observability.” Bell Journal of
Economics: 74-91.

IMF. (2005). “World Economic Outlook,” chapter 3: building institutions.

Jin, Jang C. (2000). “Openness and Growth: An Interpretation of Empirical
Evidence from East Asian Countries.”The Journal of International Trade and
Economic Development 9(1): 5-17.

Keefer, Philip & Knack, Stephen. (2007). “Boondoggles, Rent-Seeking, and
Political Checks and Balances: Public Investment under Unaccountable
Governments.” The Review of Economics and Statistics, MIT Press, Vol.
89(3): 566-572, 03.

Keefer, Philip ‘and Mary M. Shirley. (2000). “Formal Versus Informal
Institutions in Economic Development” in Claude Menard (ed.), Institutions,
Contracts, - and Organizations: Perspectives from New Institutional
Economics. Cheltenham, UK: Edward Elgar, pp. 88-107.

Keefer, Philip. (2002). “Clientelism and Credibility.” Paper Presented to the
International Society for New Institutional Economics, Cambridge, MA.

Knack, = Stephen, and Philip Keefer. (1995). “Institutions and Economic
Performance: Cross-Country Tests Using Alternative Institutional
Measures.” Economics and Politics, Vol. 7, No. 3, pp. 207-27.

Le, T. (2008) “Trade, Remittances, Institutions, and Economic Growth,” School
of Economics, University of Queensland, Macroeconomic Research Group
ISSN No. 1833-4474.

Levine, R., Loayza, N.& Beck, T. (2000). “Financial intermediation and growth:
Causality and causes.” Journal of Monetary Economics 46: 31-77.

Lijphart, A. (1999). “Patterns of Democracy - Government Forms and


www.SID.ir

(6533 danns YIS § (S840 5 9add yISA [ . s Laalgs pla g 415k BIL slaalgs 5 oy s Y5

Performance in Thirty-Six Countries.” New Haven and London: Yale
University Press.

Lucas, R. E. (1988). “On the mechanics of economic development.” Journal of
Monetary Economics, 22: 3-42.

Macneil, Ian R. (1978). “Contracts: Adjustments of Long-Term Economic
Relations under Classical, Neoclassical, and Relational Contract Law.” 72
Northwestern University Law Review: 854-906.

Malik, A. (2002). “State of the art in governance indicators.” UNDP Occasional
Papers, No. 2002/7.

Mankiw, N. G., D. Romer and D. N. Weil. (1992). “A contribution to the
empirics of economic growth”, Quarterly Journal of Economics, Vol. 107,
No. 3, pp. 407-437.

Mauro, P., (1995). “Corruption and growth.” Quarterly Journal of Economics
110: 681-712.

Mitchell, Wesley C. (1910). “The Rationality of Economic Activity: I and IL.”
Journal of Political Economy. February/Mareh, 18, pp. 97-113, 197- 216.

Myrdal, Gunnar. (1968). "Asian Drama: An Inquiry into the Poverty of
Nations.” London: Harmondworth.

North, D.C., (1990). “Institutions, Institutional Change and Economic
Performance.” Cambridge University Press, Cambridge.

North, D.C. & Thomas, R.P. (1973). “The Rise of the Western World: A New
Economic History.” Cambridge University Press, Cambridge.

Olson, Mancur. (1965). “The Logic of Collective Action: Public Goods and the
Theory of Groups.” Harvard University Press.

Persson, Torsten & Tabellini, Guido. (2006). “Democracy and Development:
The Devil in the Details.” American Economic Review, American Economic
Association, vol. 96(2): 319-324, May.

Raiser, M., Di Tommaso, M. L., and Weeks, M. (2001). “The Measurement and
Determinants of Institutional Change: Evidence from Transition Economies,”
EBRD Working Paper No. 60.

Rigobon, R:and D. Rodrik (2004). “Rule of law, democracy, openness and
income: estimating the interrelationships”, Manuscript,
://ksghome.harvard.edu/~rodrik/papers.html. Accessed: December 2004.

Rodrik, D. (2005). “Growth strategies.” Handbook of Economic Growth 1 (1):
967-1014.

Rodrik, D. (2007). “Institutions for High-Quality Growth” in One Economics,
Many Recipes: Globalization, Institutions, and Economic Growth.Princeton
University Press.

Rodrik, D., Subramanian, A.& Trebbi, F. (2004). “Institutions rule: The primacy
of institutions over geography and integration in economic development.”
Journal of Economic Growth 9: 131-165.


www.SID.ir

A% \yay dl.lm.ej_ ,A)l.e,?: 0 )loss = DO Juw Jlw - ()LL'{L.:: Arwgd g I y) 6-3‘4415' 6"%‘“53‘& dollad

Romer, P.M. (1986). “Increasing Returns and Long-Run Growth.” Journal of
Political Economy, 94:1002-1037.

Rutherford, M. (2001). "Institutional Economics, Then and Now." Journal of
Economic Perspectives, 15: 173-194.

Sachs, J. D. (2003). “Institutions Don’t rule: Direct Effects of Geography on Per
Capita Income,” NBER Working Paper No. 9490.

Simon, Herbert A. (1961) [1947]. “Administrative Behavior.” 2nd Ed; New
York, Macmillan.

Solow, R. M. (1956). “A contribution to the theory of economic.” The Quarterly
Journal of Econometrics, 70: 65-94.

Stein, Howard. (2008). “Beyond the World Bank Agenda: An Institutional
Approach to Development.” The university of Chicago press:

Temple, J. (1999). “The New Growth Evidence.” Journal of Economic
Literature, 37: 112-156.

The PRS Group.“ICRG Dataset &_Methodology.” Digital copy available at:
http://www.prsgroup.com

Veblen, T.B. (1899). “The Theory of the Leisure Class: An Economic Study in
the Evolution of Institutions.” Macmillan, New York.

Williamson, Oliver E. (1975). “Markets-and Hierarchies: Analysis and Antitrust
Implications.” New York, NY, Free Press.

Williamson, Oliver. (1985). "The Economic Institutions of Capitalism: Firms,
Markets, Relational Contracting." New York: Free Press.

World Bank. (2002). “World Development Report: Building Institutions for
Markets.” Washington, DC: Oxford University Press.

World Bank. (2011).. “The  Worldwide Governance Indicators.” Governance
Indicators for 1996-2009. Digital copy available at:
http://info.worldbank.org/governance/wgi/index.asp

World Bank: (2011). “World Development Indicators.” Digital copy available
at: http://data.worldbank.org/data-catalog/world-development-indicators.


www.SID.ir

