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1. economic environment

2. resources allocation mechanism
3. property right system

4. Border

5. Ljungquist & Sargeant
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1. the transformation of macroeconomic policy and research
2. dynamic macroeconomic
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1. Walras law 2. homogenity postulate

3. invalid dichotomy 4. excess demand approach

5. abstract economy
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7. abstract economy approach 8. generalized game

9. fictitious agent
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1. Nash equlibruim 2. Abraham Wald
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5. intergerated 6. mathematical lemma
7. uniqueness 8. stability
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4. fiat money 4. Balasko
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a. A linearly ordered set (or chain) M is lattic, where for a, b x M, if a®b, then sup{a, b}=b, inf a,

b}=a

b. The subspaces of a vector space ordered by inclusion, where sup{A, B}={x: x=a+b,ax A, b x

B}, inf {A, B} = AsB.

¢. The subsets of a given set ordered by inclusion, where sup{A, B} = AGB, inf{A, B} = AB

(Encyclopaedia of Mathematics, Springerlink).
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1. banach space
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4. resource allocation mechanism 4. system of property rights
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2. commodity 6. taste

4. technology

5. Kydland & Prescott 2. agent

7. rule 4. discretion

9. time inconsistency
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1. sequence analysis 2. Wald

3. dynamic programming 4. Belman
5. Filtering 6. Kalman
7. sequence 8. Bergman

9. representative agent
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1. actual law of motion
2. perceived aggregate law
3. policy function
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1. self-enforcing character
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