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1. willingness to pay (WTP) 2. Durham
3. contingent valuation (CV) 4. Lincoln
5. Tobit model 6.Heckman Two-Stage

7. National Marine Park of Zakynthos
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/ BWP

9. Bursa

11.

13.
15.
17.
19.

Vi
21.
23
25.
26.
28
30.
32.

Gullfoss waterfall

Probit model

latent variable

maximum likelihood
MacKinon non-nested testing

(%)

Wald test

. variance decomposition analysis

likelihood ratio (LR)
P-value

. Maddala R-Square

weighted aggregate elasticity
Durbin-Watson (DW)

10.

14.
16.
18.

22.
24.

27.
29.
31.
33.

:Botswana Pula (BWP) -A
Skaftafell National Park

. ISK -
mutually exclusive
inverse of Mill’s ratio
ordinary least squares (OLS)

() (Logy)
. Yi =Y

collinearity
Davidson and MacKinon

percentage of right prediction
McFadden R-Square
marginal effect
autoregressive
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