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|v=yvB Qw]x@ 'C}r=ai X=N ẁv Crax@ =} 'C=QQkt w u}v=wk QO xOW
sDU}U O}O R= uOv=t QwO Cra x@ |v=yvB C}r=ai s=Hv= "OwW|t s=Hv=
j=J=k ,qFt "CU= sDU}U u}= QO ha[ p}rO x@ =} 'C=aq]= C@F
uOw@ |vwv=kQ}e p}rOx@ OwW|t s=Hv= OwU ?Um hOy =@ xm q=m
|rw "OwW|t s=Hv= �|v}tR Q} R Kq]Y= x@ =}� |v=yvB Qw]x@ u;
u=mt= sOa p}rOx@ 'lJwm |xOvvmO}rwDl} =} Q=Oxv=N uRl}C}r=ai
C@LY =HQy u}=Q@=v@ "OwW|tv C@F QwWm |tUQ Q=t; QO |yOVQ=Ro
R= |vwv=kQ}e CW=OQ@ ,=iQY O}=@v OW O=YDk= QO |tUQQ}e C}r=ai R=

[2]"OwW u;
'2|}x}=U O=YDk= uwJty|irDNt Q}@=aD u; R= xm|tUQQ}e O=YDk=
nvH R= Oa@ 'CU= xOW R}v """w 4u=yvB O=YDk= '3|v}tRQ} R O=YDk=
QO w O=YDk= |xYQa QO CrwO `}Uw Qw[L p=@vO x@ w swO |v=yH
CtU x@ CmQL |=Q@ |O=YDk= uqt=a QO |wk |=yxR}ov= O=H}= xH}Dv
u; C=}@O= Q}N= |=yxyO |] w CiQo Q=Qk xHwD OQwt |tUQ Q}e VN@
u}= C}ty= x@ uOQ@ |B =@ u=v=OO=YDk= w xDW=O |yHwD p@=k CiQW}B

xtOkt "1
VN@ wO x@ u=wD|t =Q QwWm Qy O=YDk= |rm |Ov@s}UkD l} QO
C}r@=k |Ov@s}UkD u}= lqt "OQm |Ov@s}UkD |tUQQ}e w |tUQ
[1]"CU= |tUQ Qw]x@ Q_v OQwt |O=YDk= |=yC}r=ai VQ=Ro w C@F
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"CU= � R}v |tUQQ}e VN@ QO C}r=ai C=R=Ht w hWm p=tDL=
CQ=@a |tUQQ}e w |tUQ VN@ QO C}r=ai l} OwU `@=D u}=Q@=v@

%R= Ow@ Oy=wN
�oe = v � k �m
�se = (1� �)v � k

!

8>>>><>>>>:
m
� � v |tUQ VN@ x@ OwQw
k1�� � v < m

� |tUQQ}e VN@ x@ OwQw
v < k1�� |O=YDk= C}r=ai sOa

VN@ VQDUo x@ QHvt O=Ui OwHw xm OwW|t xO=O u=Wv jwi pOt QO
|wJ |xar=]t G}=Dv u} QDsyt R= |m} "OW Oy=wN O=YDk= |tUQQ}e
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|mrt QwYvt w |r}vOwaUt

"3 CUw}B
"|@ QHD pOt OQw;Q@ |xH}Dv

Dependent Variable: LINFE

Method: Least Squares

Included observations:63
Prob. t-Statistic Std. ErrorCoe�cient Variable

0 0286 2 245438 0 296508 0 665790 C

0 0009 �3 519343 5 19E�06 �1 83E�05 Gdpp

0 0866 1 743666 0 002714 0 004733 Taxb

0 0477 2 023669 0 063225 0 127947 Regul

0 0870 1 741645 0 038594 0 067217 Goint
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1 120965 Mean dependent var 0 645554 R-squared

0 462145 S.D. dependent var 0 614463 Adjusted R-squared

0 431401 Akaike info criterion 0 286954 S.E. of regression

0 635509 Schwarz criterion 4 693520 Sum squared resid

20 7691 F-statistic �7 589139 Log likelihood

0 000000 Prob(F-statistic� 1 188916 Durbin-Watson stat

%Tv=} Q=w |v=Uty=v uwtR; "3 CUw}B |xt=O=
White Heteroskedasticity Test:

0 009864 Probability 2 688334 F-statistic

0 018043 Probability 21 47032 Obs*R-squared
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