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3. ".effects of legal rules knowing what effects rules will have is central both to

understanding the rules we have and to decide what rules we should have."
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6. "the application of economic theory and econometric methods to examine the

formation, structure, processes and impact of law and legal institutions".
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2. "Economics studies rational behavior, defined as the pursuit of consistent ends by

efficient means". :
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3. "...Science of rational choice in a world in which resources are limited in relation to

human wants..."
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