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1-Bawa&Lindenberg,1977

2- Lower Partial Moment
3-Hogan&Warren,1974
4-Price&Nantell

5- Mean-Lower Partial Moment
6-Homaifar&Graddy, 1990

7- Biased Measure
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Variable Coefficient Std. Error t-Statistic Prob.
(o3 - 0.03494119176 |- 0.400078140339
0.03048479721 |41 0.87246014434
3
BETA 0.28981192032 |0.04349641761 |6.66289170942 |2.3167900504e-05
1 58
AR(1) - 0.27977170133 |- 0.054659395985
0.59561312579 |1 2.12892555951
3
R-squared 0.68203669690 | Mean dependent var 0.196701485149

6

Adjusted R-squared

0.62904281305
7

S.D. dependent var

0.332374986027

S.E. of regression 0.20243715576 | Akaike info criterion -0.179918116339
3
Sum squared resid 0.49176962440 | Schwarz criterion -0.0383080761186

1

Log likelihood

4.34938587254

F-statistic

12.8701021207

Durbin-Watson stat

1.9394424494

Prob(F-statistic)

0.00103338463396
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Variable Coefficient Std. Error t-Statistic Prob.
C - 0.04208377629 |- 0.104733292769
0.073856529136 |02 1.7549881604
2 5
BL_BETA 0.476720674821 |0.08149967112 |5.8493570374 |7.84580252064e-05
05 8
AR(1) - 0.24483648913 |- 0.0373616035703
0.573004072746 |6 2.3403540655
5
R-squared 0.692438144701 Mean dependent var 0.196701485149
Adjusted R-squared 0.641177835484 | S.D. dependent var 0.332374986027
S.E. of regression 0.19909848846 Akaike info criterion -0.213177804513
Sum squared resid 0.475682497285| Schwarz criterion -0.0715677642925
Log likelihood 4.59883353385 F-statistic 13.508270927

Durbin-Watson stat

1.97015424984

Prob(F-statistic)

0.000846437375935
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Variable Coefficient Std. Error t-Statistic Prob.
(o4 - 0.03844439102 |- 0.0343130001248
0.091772528912 |4 2.3871500228
2 7
HR_BETA 0.364111199819 |0.05044695931 |7.2177035987 |1.0605924161e-05
82 9
AR(1) - 0.28216705597 |- 0.0351626033439
0.669785383982 |1 2.3737192907
8
R-squared 0.69126124071 Mean dependent var 0.196701485149

Adjusted R-squared

0.639804780828

S.D. dependent var

0.332374986027

S.E. of regression

0.199479055929

Akaike info criterion

-0.209358613263

Sum squared resid

0.477502725053

Schwarz criterion

-0.0677485730424

Log likelihood

4.57018959947

F-statistic

13.4339059139

Durbin-Watson stat

1.94483645192

Prob(F-statistic)

0.000866057899436
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Variable Coefficient Std. Error t-Statistic Prob.
Cc 0.07543310689 (0.03972223874 |1.8990144882 |0.0799802523036
ES_BETA 0.22282097956 8.609133358432 3.4396390573 0.0297870854781
MA(1) - (2J.869627925257 ? 0.0297745407595
1.69882626323 |1 2.4398633981
R-squared 0.82513747378 | Mean depend:nt var 0.196467048267
Adjusted R-squared 8.79823554667 S.D. dependent var 0.321106112188
S.E. of regression 8.14423508003 Akaike info criterion -0.867383985242
Sum squared resid 3.27044885807 Schwarz criterion -0.722523599822
Log likelihood ;.93907188194 F-statistic 30.6720581923

Durbin-Watson stat

1.8429508688

Prob(F-statistic)

1.19544297391e-05




