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1. Foreign Portfolio Investment
2. Foreign Direct Investment
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1. World Federation of Exchanges (WFE)
2. Federation of Euro-Asian Stock Exchanges (FEAS)




O L Jasi yo ouddialadl Sileladl g sukidlAl) slacsalios

033@ o8 oud @:\-‘QZI:\:! GLAC.\.wl:\.‘.u
S0 ol yubiul aolg deliys
L8

S o suliinal o ga CBlaal o iy caga Lagy sl Hu8 ol sle 50 ol La
53 Tl sl a3 5 Sledlb) JLES) o pend 5o 38 ol oo b BLS
Sl GBS 518 lesles LIS s

Sl 250 Olalgs Bl Geosm Gledlaw JSES o 58 9 VTAD Jlw o
Ol s et S Sl Bl slag S Mallins pledla 4 cu geine
e 55 (sl 1l LS5 oiand (a5 Sl 59 0 5Shas l s0
sbal 5 (Hlallon Sloles Bl sladiogals 5o 55 ool Jals sla,lob
29 co geae CSlaal o Sage 5 Lasob el &) (51 83y slas il
5 Ll o185 bl Ho s Jlw ) D9 Gineas ol Oles b
298 2205l cole s HIL SIS 5 Slea 5 shalaie slagu, s b (2la]
Salan 5 a0l o) 5aS b 5o L0 SIS, ) ale s 5150 GYLad
saaie oblael gla, siS Gle s HHL GOSN aadl ulasd cplis 5 s
S8 >0 YAl 5o el Gl ol s S o) i s 3lle 5 (e
3ogl seosm Oledlw Olae (oaalds comlaaly Jla cpl 5o xiges 95 oo
Dol Glool uose =S5 55 5 31l Hlale Bl GaseasS 5 ol Ll
OIS R R Y P IV PPV DO-ON [ PRV ' | WL PV PR BV
005 08 Plol a5l alpes (B Gl Hu S aal 8 4 Gl e palis
05 oolal o3l

aaa 558l 5 Ol 31l S g I wi gals o S alan) ) shieds
shm L e L3l 5 et gols Lol €ieus 13800 5 31 ael 3elae
po¥ slasbslon 55 5 bl o s (olSss s ladls i g
oS ) (lallops aamBlio S (515550 5 Gumy ctaa alean L L
Olesbuw .o (g5las ;A VWAY Jlaw (a0 58 4o Atoseuronext (s sl )8
osbie 0 5 (55500 (LSS Glels ol saim o Hloles Bl e
St Sl Bl Ghass 5 mod slagh i o 5 g,le S
KPP K B 0N L) Y PR NI ) KU1 1N ) PR P\ RER QU WY Pvi |
pal s s (2ladlaa S8l cna gane Bia 5 o has 5o S )
ohlel 5 5)lan o 4o o sms o lalllan ATAD Jlaw 5o it aalsa
9 ol o sl ol 8 ok b asY gla Sialas 5 050 sladileln

el st alal (31l
slasl o byie GLSal ol Gual gl s as 5 0l Jls ol s
Goslid 5 oLl el b s 5L as 50 (Snlae 5 (28 slacalu)
S ollee 4 bgs yo ol58e 5 bl s a1, sl 5 G coledlle)
b g3 o olas 51 il s s s a5 5lalgs Blosl Mol Jagus 5 shaieds
SLEO0L @by s O Sl ool G BB sHlusuly 5 350 S
ot hle 3osl UL 08B (2lal wbionl 5o lie ou s salsa

&‘JJ‘JO")J:‘Q;‘LCLS‘)}:‘%-‘&&"A:Q\V/\a/f/\” @JUJJg‘Su‘J:“U‘L‘

(V0) sule «o» wiy

S g ol e S g5lalely 5 b
Pl Cuaole Ls bl Bl S
S L G gasla O c_\’ald)g talé
e 2l T lal S5 5 5ol




O L Jasi yo ouddialadl Sileladl g sukidlAl) slacsalios

033@ o8 oud @:\-‘QZI:\:! GLAC.\.‘.ul:\.‘.u
S0 ol yubiul aolg deliys
L8

Oledbn (s a3 sla Sialan (551853 p o3 5 (e (g3l oanea; Hlalgs

Nl st wty o,Lal o ge slasles b slales ol o

e s aslga ol BB (10) sule (@ w3 S (2ol Ll Ho
58S ey 1L L9 aLA (LIS hle s Gl (5T a8
3ogl sessm oledbar 5o (aola palasl IS Gl s 3550 5o sIebion]
Gostan S0 SOb 5 (bl 5 suladl el )l b 55 S Sl
Olomsds ofiud (o gead 4y \WAY olo uloya 5o g s Gpsa3 Gl sl (oDl
el gl (SMalas oS F AYAD Jla b Lu sl ol Golaadys 5 dva
o el sad aols Galuaill Gl es Gusss 5o ol SISl yu dii guls s

AYAONY/YA L5 5Malae oS 5lga 0l Basbe 3l Glissd 5 wisa (B3]

(Y®) oale «z» ais

5 Ol (el (oo 53S0 ST
l_.\ :._\ASJQ)A Ls._:‘)‘.)j(sdl.‘.alv ‘)JA‘ C:J“)J
3 b corola rgsS s Ik
Glo s L0 Lo aula oIS wle e
oo Obedlas Gu S Al 5 558
IS aalsd Ol Slales Gl

Cuul 8393 JL, YY2,4-0,YFV,074

AYAF[ANNY 550 XTFFY ol 4als lalgs 3ol pusse oledls aale

Sy o B3 N Jgaa 50 Hlale sl o Oledl o Slae (Bulsh ) 0 culie b

ool 508wl 1y s G35 (10) sule s o g ye (slaciy i (alal sl ; 59 sleilos o
olad O3S ale )yl Las i b b s Om slagsolSan (2S5 dan 58 ey 5o Ll
o amlie L 18 Guosm 08 2 ola oliS ke s Jlos aslalis YTV alis futiaas ol
S olbs Blol puosm Oledbs cusmas Bl 5 coss (a8 BB &3, ¥Y Jeal K slaciili
b cia (elas way 311 s 6,18 4be s (hda 31 5 aaTHIS slaciubon 3A3) 335k
o LLaS nla b sl slagolSas dgie g0 58 5o 50 Gaase Jolge €l 08 Kie
31osl pros= Oledbiw uySlae e yuw Sos ok 3ol s s SSge 2 ola (oIS Gl s Dia
S pols Llabes Gl sbaslsl olalel, e 50 (V0) sule (Al Wi ¥ ¢ 5 o g 50 Llolgs

o e 5O Onin slanl 4 s Wb 5 su g 8IS s

ole 45 LSb clilae 4 b yo oo 5 bl el ol 3l 50 056 olal wlbioml (V1) ssbe Gelaad s
g sl ol gm0 s o gl 0 Glodbes algiding 4 S oo g3 1) @ olas 51 il s s s 5 Hlalgs Gl
Wsd (S ol)ie 5 (S8 SR Csasle Lol (Bl ge (63550 S 5 2 Gl (oDl (55 sgen (53S0 SIL 4 sl
GJJL;AJcLlalt.S)lc‘)l‘)J>)o_..ul§_\_ic__a)_.A:uUQﬁT@\(\Y)anng.(mﬁ'ul‘)él‘)bﬁale}‘mg\ﬁ\a\.&:ﬁ
e 4 Oledlis sl sa 5 4 oS Hlales Glhol LIk G S aga Sl asse (Slnlae 5 (S8 lacali ) el G le
alps oian € GRSl (nl b 55 5 S0e (sladeli 5 0 Shae (a,108 0K alasl Sl S JSlas ose Bk bl sus s

.((Jﬁw dL«.u_)‘




(2 k5 aslicus (5,liSdal yuu) o ,lga dols ya () 935 (YF) ouls 8 ySlas .Y

2ol (2 ola s (IS hle 1 (o pmd o a5 o len ol o Slae (i3l o

b aalsa i lels) T 4 e a5 G110 L3 Jglaa

Culan g (32 9408 (5 93 (V) oule €0 wis £ 94 90 VYA Jlw ja 09, 9 dale yos Y Jgua

i g5 ol sl (508 (YF) oube 9 oA (5 IS e e

boyuu pa es sl
03yl g dalo peu o o 2
oayly | sISwleyu Canli | 2B JlSaloy | salg/syide | gk lge | g
(Jhy 2ylelse) i @Sl .
(¥20138) | (5¥9,154) Fdale pu
1.S.M.S Demag 3 g ook
SP.A N i | golating:
\YY/8 \FALE | Yaq,0. . & LGl | 2. Techint compagnia ) T \
Jolase Tecnica SP.S. Sobe Vs oS0
3.IRASCO Sl < be
o BESCREAE
=Sl Ber-oner Madencilik | - tas oS .
\7A VANVY ANO- 4<% | Sanayi Ve Ticaret e ayBliS | Y
e AS Ol Sl
[EXSN
el 58 5,0 Slaal
58 o€ g ”
15 908
YA/ \Y4,-0- Yo BOT | suais SouthIstl“ahan 8 s 5 v
Power Plant FZCO. oledal Cogia )
e Olpdeal
\ YAA/Y \FOAPY FYVFO Js oy

AYASIANY 50 AOVWYAA-YY 6slait ol o 3l po slac b 5 dam (S sl 2 slas alyl 5 soliaiil | sal o155 330

PYVF0+ 5,038 4be 5 aan JS (1500 WWAY Jlas 50 s po diadle ¥ i 5o 4ilin

ol IS0l s 0 by o 51 (UL aobbie V,YAA/Y) S¥0 L158 VFOAPY «S su s Yo i
68 le s JS pan ¥ Jgan o saddily) Hlel Luleol s (pinean cul sad 5538 55 4S
VoY 18) S0 oI MVFAVA a S, S s g HY 5158 VN AP0 Julas \YAD Jl Ho s alasl
Wy o 4daa e ailin cowal sud 5938 0yl S sug Ll €0k s o (UL, aobbis

.Cu-u‘éd.«iﬁ.ﬁ_)g_)]&:\_)JJLj_)/\o\'*)‘XJ‘)A.C_).:\‘;w_)_HJ_)ytsLAJL‘.uL;&LGJJ.\



\
Culan 9 (83 9+l (59318 (V) oule €L 3y £ 9D 90 A TAD Jlaw yu 004l 9 dals s ¥ J gu
das gl p ol dolys 0938 (YF) oule 9 (2 )la 5 laSdube
wleyu p=> S e
0.\J|3 4._“.6:&-0 D yd ‘?
sa)ly | G ISdale e Canli | o2old JlSalog | salg/side | gibolge | g
(Jby aybeles) . @Sl .
(O¥a0l58) | (MY 38) dabe yu
1.SM.S Demag R
SP.A gdagi b
& 2. Techint . oY g8 paiae (s ludings
A AAAA Ya4,0- - N L&) | compagnia Tecnica . ) \
Jlase Internationale <ok N Syl
SPA., <l
3.IRASCOS.r.l. )
; ; ¥ Il ¥ 3 5l
feon | sonks | van... & | L |MCC-Mediocredito | s g gl
SR == | Centrale S.P.A. (sagall (sagal
. R ge |
oS ,Lke Ber-oner Madencilik | - stas oS s
¥/Y YA AN - 4S5 | Sanayi Ve Ticaret o o syuluS | Y
e AS Ol sl
80
Ll < ol 5 Slaal
.| South Isfahan Power | 25 #5500 . e
Y£0/0 VY | YYe, BOT | susie | /008 il | T o€ | ¥
s ) Olgdeal
feins Slaal
(a0 (solad
e | o . S
Y\/# YOPA | AVe,.e- T ssate Royal.(’i‘ty Buﬂ(‘:jmg At R A
e Materials (L.L.C) ol Kiuly <ia
ouobimla
L CSod ek | addae Slaal
=
Tawasol 1 ale a3 e ylas
YA/ 0¥¢% | Vfoo | eS,lbe | susie | International o FEI
st Investments L.L.C. ltalloe el
' Jealss Opeoalliny
Voo Yo /7 VY PV VA AFLD JSCA;

AYASIAIY 50 AOVWYAA-YY 6slait ol o 350 slac b 5t (S sl e slas alyl 5 soliaiil | gal o155 330

f‘“«/\’) JYJ J‘:)_A V\,/\\JY &L.AA d bJJ—:‘ JYJ J‘:)_A /\\c\,’ .. dd‘_’do \YAF Jt_a.u BL) sk ‘a.L.LB‘

&‘_}_..\AJJ_A.ZLS_Q‘LEA)LA‘lS_)J.JﬁQLAA.CA—A—H‘bJJ—]@JL&&)‘CAS‘E»LAHQT(JQ)JJ‘:L‘:LQ

Goals o g, VAR sle,3T BATAY Jlw 31 aold o 180k o oS b K 4o o)) 55 oo

(V)le-o((;.;))_\_.\gO::_.s%.AAJs(Yf)le_o_)J‘La_‘.uJS{.\_)LQ%Mu_)::ojl\:id_..\st.)ﬁj\_}‘ﬂ.@.u‘

Sl sa s (J5 (2ol oISl s w5« a o oIS Gle s Sl culea 5 32585 ( $6




Jl_t.u o9 6_)‘.35473‘-0‘)_4& J‘S HA JELO LS‘.)-.‘ .J_)‘J J‘J; LS_.‘:\flT:’ c]a.u.v B sy ‘al%_.l‘ LsJ‘K%LA_).A.u
a.J_)b 4:3‘.4‘)_&.“ C_\:u.u.s < LRSS JYJ _)‘_}.A V\,/\Y\w aJJ‘J ‘EsLo_).A.u U‘:):““ J_)YJ _)‘:)A /\\‘p,” « AYAF
BRI CS  PN) \’/Y dd‘_’do \YAO Jt_a.u B C;.\..A_a.u.:\ ‘}3‘ .C.u.u‘ s Hd /\/O JJL’-O LSJ‘K‘L:.‘L“J-‘-“ JS ‘L.A

aal 8355 il s 5o ladlo olas o Lo S35 4S 80 50 s 50 YY/Y Julae 503 \YAY JL

S )38 dale pou cualan 9 (33 9l () 9318 (¥) 0l €O Wiy £ 91D 90 \FAS 00l g duls pou ¥ Jgu
daia gl o len 4ol ys 598 (YF) ouls 5 25

aals yu paa &Sy
04l aalo pou " sy 2
ouyly | s aSdule peu Cumali | ooyl ISdbe e | ualg /S yidie T Olsas 'Q]‘
(Jby solele) i @S Lo .
(¥20158) | (5¥95158) Fdale pu
_ . . - T - 5 Ls
YVE/X YTV | Y | e | WG MCC-Mediocredito | e+ A \
& | T |Centrale SP.A sagall gl
.| South Isfahan | ¢35 eBson .
FNe- e os—ia LS| Y
oy | v BOT| e Power Plant FZCO olsl Lsa | i
e ) Oledea
R ) B g lad
Yav/a FaAe | wenee | Z95%) s, |Royal City Bulding| o Jiso ) 5|y
’ ’ e Materials (LL.C) | o e Sslss (7 7
ot ——Sia
BRI LTONEN
Sk " laal
- B -, 3 ° <
S S R P NSl e i s
WY Ra¥s VP S| sasie |International sllello . .,‘ ¥
VAN | e Investments L.L.C. it Jual 53 C
i Ozl
Sl
o Slaal
i
oSl
¥/o 4. Fepens T sl gﬁé‘e Square  Sdn sel—3| o
e .
Lr\\,gm
£YQ/Y VY AYY ISAREE JS&;

AYASIANY 50 AOVWYAA-YY 6slait ol o 3l po slac b 5t (S sl 2 slas alyl 5 solialil | gal o155 330

SoaSdaaia g &as

(10) s0ls) 5loles Blosl s Olodlos 9 rSlae o st o €588 &y gein ooy o cmlic b
5 aslen b o (YF) sule) aola (oIS wle jw Cia 5 (s 85 pslen b (50
1 dad @l ol (2ol oSkl s 5l culan 5 G 5d3 506 (V) sule (on dis 5o £ s
35S 41,
Ul 59 o (2lsdloia (BS (a i 5o lales Bl Guose Oledb o Slae

el 88 93 dacn 65 a5l Wby H BB (10) suble «alh wi Y e



(VLS o) raren3 slasoh (S (o gead 5o Hale 3ol Guose Oledla o Slae Y
ol sy gs i 88wl Gl 586 (V0) sule (il w ¥ e da sloal e o

Jlas Jals LT calla g coiions sibend €€ iy sm s ol slacS o sl 51 Y
Sllad oy i 5oy Butae 5 u g oal o ala 59 Ohler 3ol s oledls 59 e
o= S pola Db 3ol slaslhb slas) (e seas 5o 5 sS0e Gledlas duuy oo HRI4G WIS o
e Sl oy b a5 a5l 4l 06 (10) sole @l wis ¥ e o olel ) b dwlie o
e s L a9 O pola glacs UV LIPS SEVRPY <P DS PRV . PREP R PR
WS a1 5 i

slaguss= L bLS,) (65585 il 5o ) (elagids Hlales Gl uoss Glesle ¥
o pale 4 4 sate s Slas 6559 ol o Lol el alail Jla Lo b sulis alas) Sl 5 (sl
(S35 (V0) sule (il by ¥ 2 3a) 0 g pd saalitin Hlalgs Blosl uoss ledbes 53 5535 5

(V0) suloe com ads s 5lus0 Hlabgs Gl uoss Gledls s Jae Gad ol 4 e alasl 0
ety e 008litie ol 3l sl S g S i sl Lo 4k g5hlly (glical, 5o aliy o8
088 sliaad o 0 bgoe Sl « 3 plie slacilany cincds 5w o lacle 31 ,So wls
Sledlw sidun (BIS a5 gl s 3 ol ol Lol il T wile 5 a3 (Boda (sla i
S g S o gals (e @Sk g laslely oo sl (Sialas o gan o SlleGlsl uos
a8 e Hlalelosl puos Oledles

2ol oS ale s plie a5 pslen eliss (BB (10) sobe (@) Ly osan 58 P
5 e Jolse sl (ABAL ol ge atll ol Sadl Hls wle s S50 Ho sad Cda
iles g Jids ey Gl oo (S ) Oliseblaae

P s s poler Llin (BB (YY) sule pod go (aola SIEGL s Caa Y
aLial €iee’y i) o s (ol 5 (olaniBl 5 gl 35 1t (M TAPSAYAY) s oo Lt 1,







A Y Jealius o ladh Ol 38 deliculus

Slales Blool puoss ehsa) s aslea b 8 o Slae Sl oliph ) 38 () gae
(2os oS hle s

Report Title: Assessing about The 4™ Plan Law for Development: The
Case of Stock market Performance and Foreign investment

(o slaslols 85 5) subatsl olalllas : yidu als
356 das (gl 9 dud

(S8 (B0 gale LU

893y i glas s

il 3 g

A el Julas g suals slacslg
(Foreign investment) & (5 l&ale yuu .
(Performance) s Slae .Y

(Stock market) lalgs 31,00 Guoss ¥

(The 4™ plan law for Development) < s polen el B ¥

0B 138 dags 3 e g s

C,u.u‘ b..LAT L;J‘:)g ()1‘: o

VARV Y/YY L s )




