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The effect of management ability on the relationship between capital structure and

company value
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Abstract
Management ability is one of the variables influencing financial performance and continuity of
activity which can result in the improved investment and financial performance. Considering the
\ considerable effect that management has on the ability to enhance the value of the company, and
investment, and regarding the significant role, it plays in the financial situation, the company
management can, with its capabilities, proper policies for financial performance and develop an
investment. Thus, this research aims to survey the impact of management ability on the
relationship between capital structure and company value. To this objective, from the statistical
population that constitutes all companies listed on Tehran Stock Exchange, 100 companies were
chosen as a sample in the period 1393 to 1398 applying the systematic removal method, and after
gathering data applying statistical software STATA version 15, the research hypotheses were
analyzed. The results of testing the hypotheses indicated that there is a negative and considerable
relationship between capital structure and company value, but in surveying the impact of
management ability on the relationship between capital structure and company value, a

considerable result remains.

Keywords: management ability, capital structure, company value

wWW.SID.ir


http://www.SId.ir

