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1. 3com, AMD, Amgen, Compagq, Cisco, Federal Express, Genentech, Intel, Oracle, Sun Microsystem
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1. Pre-Money Valuation
2. Post-Money valuation
3. Institutional VCs (IVC)
4. Formal VCs (FVC)
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. Corporate VCs (CVC)

. Social VCs (SVC)

. Private Equity

. Early Stage

. Growth Stage

. Merge and Acquisition

. Initial Public Offering (IPO)
. Independent

. Captive

10. Fund Raising

11. General Partners

12. Limited Investors/Partners

13. Open End
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1. Term Sheet
2. Shareholders Agreement
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1. Valuation and Milestones
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1. Warrants
2. Milestones
3. Tranches
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1. Pro Rata Share


www.sid.ir
www.sid.ir

Sl 55 o ool Ui drawgs Modleyas il S Yo ac gosro VA

2 33 g e (531 O laplem Ols 45 S 2 51 i 3 ) el e S
S sy Sl 3 s s Aoley
ey L1 5 g ol s L LU 3 Slgd 5 slie cgalal 3 e 51 50
Sreliaibye Jlo 3 Shes Llsn a2 5 iy b AS e Gopti 1) 0S8 8 5500
quﬂJ\j\}:{lsJ\:S&«S(ﬂ«._yMWJJK.LA)[{:SE&S)};):)UJ@J{
S a5 I e 3 Shes &S5 SISl dads s 15 S sl 1 i
Sloes 53 55 o goipl 3 (AL Al ABseds 5 Bge g A 503 S Oledl S8 S s
OlAl dlans 4 25 L el glas g Gliee Obplew a5 75 2 Sl ey ems

AS s b e

bl > pa g (aglew 03 SU0E & Jid) Kudd pal G 5 Dl ¥
"o 0L sl S
Loagrlse 5o Sy SIS @b o a5 ol 3 g caslo s 03 SUE @0 b g pAE G
2 i 5l Sl s 0,8 e B st Sl ISRl e S el
s Sl Sl 5 51815 e OLlsplem 3550 slml OF 3, Shes Bl 4 05 8
SHEs s Skl anl sl Ollselew a5 Ry wse Sy 5 s Gl
Sl e a 513 Sy stias pulSal 45 Olsplen Ol (Sl p Ui > 5 Slowr 5
Al VL S Sl L e 3,8 e 15 e S 5 S )50 el (IS L
S 8 Wipd e a8 Sy w53 6365 Jelse .l i Uty ge 55
s S L g8 a3 s e 1 O =k
SIS alo s dha bl W5 e Sl 5 5 Sl ol Sl eslinal i sl
s plowr 3 g S5 1 51 g 0o BU B J gy A5G OF 31 o 2 b 5 Sliee OLl3plem
Slp e Gla i) 350 mged some slEe 4 (S3le 5 Sles Olbsplew Ol 0155 0 1
Slaile W gy o Sdseme K 6lgls sy SIS 0l

:\ L_)i'ﬁ)

1. Liquidation Preference and Deemed Liquidation
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1. Fully Participating
2. Simple Participating
3. Redemption
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1. Conversion Rights
2. Anti-Dilution Protection
3. Automatic Conversion of Share Class/Series


www.sid.ir
www.sid.ir

AT 39 S 5 (6135 A Lo yuo Mol 5,1 b o9 LT

Yol 23,1 GRSl 3 ek Il 5555 P A5 Ollaplgm plom oo I Bl A
Ll S5 53 s e Aoy b Jdea UL S, OISl
CSbe 100 Il e il S Jle Hgbas A ol Bsim 3l (sdes g
Loys s oo SIS wle 355 5 e il i 555 3 AL anils |y S S
Dby 5> oS3 plew 351 45 AT ssmsay Sl Conds ol Al 2 65 oSl
05 S S8 awle s @ 6\.)\5\ P Q|)\>¢L€M S Gl 4 ol Ll ISl s 3555

Tasb asl ials W,

s 3l el pilice a3 in 3 S ISl 5l bl 5 Coles
5 OLIS Gl s gl 4l HLasl o plew sliad i (gl Slaslms pll 5 5L,
by OIS e e plews Ao ys o plew 3501 A8 J1 Ldas 5 Lasil glaay o 2alS
sl

e 5 sl 358 e oolial S5, LS Oblplew Gaim Lis 51y bty gl
SIS ale Ol 53 =S 0 a0 asbe Jalge S5l slosly Jbas Jlsplew Gt Sl calem
93 We el 8,0 K 5 sl ST bl 5l OIS al e ctll 5 Sys
oslizul [2alS ol Ol (sl p (538 plem @ Shee plew kS lp ome S 51 ST
Gl L s el Cad b o3l pl SLESIL 5 ol ol 1 e OF LS S 0
eliil g doalyt elinal LB Lmie 0l s & ey St 5 cdlly 08T
S oie 4 S oS s e a S e ke cpl ) il gy o S e
)|:¢Lg..~ (‘Lg..ﬂ A5 Full Ratchet « s SR LS o Coles LS )|:¢L€..~ ERYE
@il Sy Olea by ol Bl Rl e 3 1y (s plem ax3IS S5I L LS
Aa iy plo 53 53 e dlelas plew 8 ol 03 o 5T Tplew hds 15 4 o i
Aoy S LS e s el Ao sn by plew B0 Al Ol g ol 5SL

Yo . T . T
ol d)}.]aﬂﬁ‘}lnkﬁ))g)‘ﬂu}wJuL&AUL'AlSJJfJA‘fuwth@w

1. Anti-Dilution (or Price Protection)
2. Down Round

3. Conversion

4. Weighted Average
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A+C

A+ D

CP= CP, »

where CPy— ol.ld L‘O:\\‘G:‘ﬁ«t\ﬂ price

A= number of shares betore the transaction

C = shares to be issued it the old conversion price held

CP> = new conversion price

D = number of shares issued
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1. Founder Shares
2. Vesting
3. Bad Leaver
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1. Vesting Schedule
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1. Pre-emption Rights on new share issues
2. Right of First Refusal, co-sale and tag along rights
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1. Drag Along or Bring Along
2. Representations And Warranties
3. Disclosure Letter
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1. Voting Rights
2. Protective Provisions and Consent Rights
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1. Board of Directors/Board Observer
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1. Information Rights
2. Exit
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1. Confidentiality, Intellectual Property Assignment and Management Non-Compete Agreements
2. Non-Disclosure Agreement (NDA)
3. Employee Share Option Plan
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1. Transaction And Monitoring Fees
2. Exclusivity

3. Due-Diligence

4. Enforceability
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1. Private Placement Memoraqndum (PPM)
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1. Subscription Agreement
2. Term Sheet
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1. Custodian Bank
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1- A Guide to Venture Capital Term Sheets-BVCA

2-  Subscription and shareholdres Agreement-BVCA

3-  Fund Management Agreement-Georgia regional development Fund LLC-December 4,
2006

4- National Bank of Abu Dhabi-Subordinated Convertible Notes

5-  Note on Private Placement Memoranda- August 18, 2003

6- Placement Memorandum (Series A Round) (Model)-www.vcexperts.com

7-  Anti-dilution Calculation —Excel File-http://naixiaobao.spaces.live.com/

8- Liquidation Preference Calculation- Excel File-http://naixiaobao.spaces.live.com/

9-  www. MoneyTree.com

10- Structuring Venture Capital Deals- Shikhir Singh

11- The Venture Capital (VC) Process- ESA Training Course- Joerg Kreisel

12- VC Fund Cash Flow-Hurdle Rate- Excel File-http://naixiaobao.spaces.live.com/

13- www.Investopedia.com

14- Venture Capital — A Math Primer for Down Rounds- Mukul Pareek
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