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1. credit derivatives 
2. over-the-counter (OTC) 
3. funded 
4. unfunded 
5. credit-linked note (CLN) 
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1. credit default swap (CDS) 
2. investment grade 
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1. hybrid instrument 
2. exposure 
3. special purpose vehicle (SPV)  
4. structured products 
5. treasury bills (T-bills) 
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