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The key business results achieved in 2014 are as under:

2014 2013 Growth
Branch Network 428 Branches 351 Branches 2% f
Presence 117 Cities 103 Cities 14% 1
Deposits Rs. 380 Billion Rs. 290 Billion 31% 4
Total Assets Rs. 437 Billion Rs. 330 Billion 3B% 4
Profit After Tax Rs. 4.57 Billion Rs. 3.96 Billion 16% 4
Equity Rs. 23.3 Billion Rs. 17.9 Billion 30% f
Trade Business (Import and Export) Rs. 376 Billion Rs. 315 Billion 19% 4
Financial Results Rs. in Million

PROFIT AND LOSS ACCOUNT 2014 2013

Profit / return earned on financings, investments and placements 28,803 23,171

Return on deposits and other dues expensed (15,440) (12,526)
Net spread before provisions 13,363 10,645
Provision against non-performing financings and investments 467 93
Net spread after provisions 12,896 10,552
Fee, commission and brokerage income 1,569 1,258
Dividend income 284 309
Income from dealing in foreign currencies 1,626 603
Capital gain on investments 1,149 1,230
Other income 127 101

Income before expenses 17,651 14,053
Administrative and other expenses (10,753) (8,406)
Profit before taxation 6,898 5,647
Taxation (2,328) (1,690)
Profit after taxation 4,570 3,957
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MEEZAN BANK LIMITED
CONDENSED INTERIM PROFIT AND LOSS ACCOUNT (UNAUDITED)
FOR THE QUARTER ENDED MARCH 31, 2015
Quarter Quarter
ended ended
March 31, March 31,
2015 2014
———————— Rupees in ‘000 e
Profit / return earned on Islamic financings, investments and placements 8,277,289 6,369,029
Return on deposits and other dues expensed 4,030,630 3.603,711
Net spread earned 4,246,659 2,765,318
(Provisions) / reversals against non-performing Islamic financings and
related assets - net (225,746) 37,746
Reversal against off balance sheet obligations 84 -
(Provisions) / reversals for diminution in the value of investments (99,787) 11,000
Reversal of provisions against amounts due from financial institutions - 300
Bad debts written off directly - -
(325,449) 49,046
Net spread after provisions 3,921,210 2,814,364
OTHER INCOME
Fee, commission and brokerage income 431,359 368,323
Dividend income 42,251 40,994
Income from dealing in foreign currencies 496,703 622,717
Capital gain on sale of investments - net 151,259 228,114
Other income 34,203 22.039
Total other income 1,155,775 1,282,187
5,076,985 4,096,551
OTHER EXPENSES
Administrative expenses 3,042,758 2,399,951
Other provisions 4,889 255
Other charges 235 -
Workers Welfare Fund 39,179 33,512
Total other expenses 3,087,061 2,433,718
1,989,924 1,662,833
Extraordinary / unusual items - -
PROFIT BEFORE TAXATION 1,989,924 1.662,833
Taxation - Current 333,010 83,660
- Deferred 343,474 473,377
676,484 557,043

PROFIT AFTER TAXATION

Basic and diluted earnings per share

Chairman President & Chief Executive Director

1,313,440

1.105.790

(Rupees)
1.31

1.10

Director
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Profit After Taxation

Rupees in Million
4,570
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Share Capital

Rupees in Million
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2013
Profit after
tax
3,957
Net spread

10,645

Profit JolEnn

before tax
5,647

Non funded
income

) = 3,501

Operating /

Expensse \ Provisions
8406/ 93

Profit and Loss

Rupees in Million

2014
Profit
after tax
4,570
Profit —
before tax LS
6,898

/

Non funded
income
N\__4.785 _

Operating /
\ ;
\ Provisions
\

Expensse /
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using Shariah-compliant financing agreements.

Financing Modes 2013 2014  Growth/(Decline)

% % %
Diminishing 29 25 (4)
Musharakah
Murabaha 28 15 (13)
Istisna 20 22 2
Musharakah & 8 16 8
Running Musharakah
ljarah 7 6 (1)
Salam-Bill 4 36 (0.4)
Tijarah 2 1 (1)
Salam-Commodity 0 6 6
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