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! ABS:Abs:Asset Backed Security

2 MBS:Mortgage Backed Security

* CDD:Collateralized Debt Obligation
* CDS:Credit Default Swap
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! Search Cost
2 Information Cost
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! Discount

2 Bond Market

* Treasury Bills

* Open Market Operation
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! Certificate of Deposit
2 Commercial Paper

* Bridging Finace

* Banker's Acceptance
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! Repurchase Agreement

2 Government Bond

* Government Agency Securities
* Municipal Bond

> Corporate Bond
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! Future

5 Swap

. Option

; Debt Market

. Public

; Private
Domestic

® Yield Curve
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! Aizenmann, Pinto and Radziwill
2 IMF:International Monetary Fund
* Public Domestic Debt

* Crowding Out Effect
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2 BIS: Bank for International Settlements
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2 CDO:Collaterslized Debt Obligation
* Prepayment risk

* Embedded call option
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