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Abstract:
In present study, we investigated to evaluate the relation between market adjusted return as

independent variable (success criteria of a company) and economic criteria (Economic ValueAdded,
Adjusted Economic Value Added and added market value) and also accounting measures of
performance (returns on assets, returns on equity and cash flow operation) as dependent variables.
Thus, the data were collected from companies admitted in Tehran Stock Exchange during 2007-2011.
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Hypotheses were tested by using regression analysis and also correlation coefficient between
dependent and independent variables and comparing these coefficients in a cross-sectional time series.
Multiple regression analysis was done by SPSS 17 and F-test used for testing hypotheses. The results
indicated that, there wasa linear regression between markets adjusted return and economic criteria
(Economic Value Added, Adjusted Economic Value Added and added market value) and also
accounting measures of performance (returns on assets, returns on equity and cash flow operation).

Keywords: Market Adjusted Return, Economic ValueAdded,Adjusted Economic Value Added,
added market value, Accounting Measures of Performance.
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