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Abstract

In this study we examine the impact of oil revenues on imports of intermediate
goods, consumption and investment. And specify import changes to changes in ail
revenues. The variable oil revenues (the most important explanatory variable) and
the value of imported consumer goods, intermediate and final (the dependent
variable) and the ratio of export prices to import price index in Iran during the
period 1985-2013. The results show that a negative shock in oil revenues led to
increased imports of consumer goods and intermediate goods are final and reduce
imports. The cost of imported goods, asymmetric impact on imports of consumer
goods, intermediate goods and final goods. So that a negative shock in relative
prices, leading to a decline in imports of consumer goods, while the shock is final
and intermediate goods has increased. All three types of intermediate goods,
capital and consumer goods show sensitivity to changes in foreign currency
earnings from oil and this suggests that our foreign policy has been influenced by
oil revenues.

Keywords. Oil shocks, the Iranian economy, import, Johansen cointegration
method, the resource curse.
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