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The Relation Productivity Caused by Capital Accumulation with the Investment Opportunities
and Corporate Financial Growth

Abstract

Financial growth comes from productivity and how to use the capital. As much as profitability
generated from the capital, followed will also create investment opportunities.because investment and
financial growth is aligned with productivity and capital accumulation.The aim of this study was to
investigate the relationship between productivity caused by capital accumulation with investment
opportunities and financial growth of the companies listed in the Tehran Stock Exchange. For this
purpose the information 120 company during the period from 2009 to 2014 using multivariate
regression in the panel data through fixed effect method were studied. Two hypotheses, there is
positive relation between productivity caused by capital accumulation and financial growth and there
is positive relation between productivity caused by capital accumulation and investment opportunities,
were tested. The results showed that productivity caused by capital accumulation increases the
corporate financial growth. Also there is no a significant relationship between productivity caused by
capital accumulation and investment opportunities.

Keywords: Productivity, Capital Accumulation, Investment Opportunities, Financial Growth
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