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Earning Before Interest and Tax (EBIT)

ROCE — Capital Employved
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Dependent Variable: CFSI

Method: Panel EGLS (Cross-section weights)
Date: 08/27/16 Time: 14:18

Sample: 1389 1393

Periods included: 5

Cross-sections included: 139

Total panel (balanced) observations: 695

Linear estimation after one-step weighting matrix
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Cross-section weights (PCSE) standard errors & covariance (no d.f.
correction)
Variable Coefficient Std. Error t-Statistic Prob.
AQ -0.132828 0.065987 -2.012949 0.0445
ABCOVHIGH -0.028740 0.019621 -1.464761 0.1434
D_E 0.166727 0.137805 1.209879 0.2267
SIZE 0.013404 0.003897 3.439743 0.0006
MBRATIO 0.052393 0.012132 4.318496 0.0000
ROA 0.346484 0.053422 6.485792 0.0000
SIGMASALE -0.051513 0.034185 -1.506902 0.1323
ZSCORE 0.007891 0.002919 2.703177 0.0070
TANGIBILITY -0.215673 0.041793 -5.160472 0.0000
KSTRUCTURE 0.018619 0.010903 1.707661 0.0882
SLACK 0.160984 0.168400 0.955960 0.3394
OUTSIDE -0.074105 0.025471 -2.909327 0.0037
OUTBLOCK -0.037883 0.013501 -2.805987 0.0052
C -0.025360 0.058111 -0.436398 0.6627
Weighted Statistics
R-squared 0.273226 Mean dependent var 0.451211
Adjusted R-squared 0.259353 S.D. dependent var 0.547335
S.E. of regression 0.421937 Sum squared resid 121.2390
F-statistic 19.69370 Durbin-Watson stat 1.708670
Prob(F-statistic) 0.000000
Unweighted Statistics
R-squared 0.040605 Mean dependent var 0.191292
Sum squared resid 134.2608 Durbin-Watson stat 1.491958
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