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’ Unemployment

" Economic Growth

" Social Welfare

* Okun’s Law

* Okun, 1962.

' Phillips Curve

Y Aggregate Supply Curve
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" Lee, 2001.
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" Christopoulos, 2004.

" Adanu, 2005.

" Huang & Chang, 2005.

"" Marinkov & Geldenhuys, 2007.
" Villaverde & Maza, 2007.

" Moosa, 2008.

" Lal et al., 2010.

" Ahmad & Saeed, 2011.
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Panel Data
Fixed Effect
Random Effect =
" Baltagi, 2005.
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Leamer Test
Hausman Test v
Wooldridge Test v
Yo

Pesaran Test
Likelihood Ratio Test
Unit Root Test
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