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Abstract

The main objective of this study,is evaluate the capabilities impact of the corporate performance during
2005 to 2014 annually. In this study, the corporate capabilities is independent variable, Including
operational capabilities (Asset turnover, Receivables turnover) and marketing activities (Sales growth
rate, Market share) and financial flexibility (the ratio of debt-covering interest costs) that their impact on
the dependent variable , corporate performance (The stock return, Return on assets has been studied. The
results of the analysis of 188 companies listed on the Tehran Stock Exchange that was conducted using
panel regression model at a confidence level of 95% showed, that variable operational capabilities (Asset
turnover) on company performance (Stock return, Return on assets) has a positive effect but variable
operational capabilities (workflow demands) corporate performance (stock return, return on assets) does
not affect and marketing activities (Sales growth rate) on firm performance (Stock return, return on
assets) has a positive impact, But marketing activities (market share) on corporate performance (Stock
return, Return on assets) does not affect and financial flexibility (Covering the interest costs) on
corporate performance (ROA) has a positive impact, but financial flexibility (The ratio of debt) corporate
performance (ROA) does not affect and financial flexibility (Covering the expenses, Debt ratio) on
corporate performance (stock return) does not affect and the impact of marketing activities and
operational capabilities on the rate of ROA stock is more.

Key words: Operational capabilities, Marketing activities, Financial flexibility, Stock return, Return on
assets.
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