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Abstract

One of the most important issues in the capital market, the level of corporate
risk, particularly systemic risk that can play an important role in decision-
making. The main objective of this paper is to examine the relationship
between the company's credit rating and systemic risk. Then, information on
the credit rating studied as independent variables and the dependent variable
was calculated as systematic risk. As well as control variables (stock price
volatility, the financial costs, financial leverage and firm size) were used in the
model. Territory from 2008 till 2013 when the research is the statistical
samples consisted of 106 firms (636 firm-years) of companies listed on Tehran
Stock Exchange has been selected. In this study was to test the hypothesis of
multivariate linear regression model was used. The statistical method used in
this study is panel data methods. The results of tests show that the credit ratings
and research, systematic risk, and there is an inverse relationship.
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