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Money laundering the little brother of Corruption!
Review of corruption and money laundering on prevention systems of AML in the world.

Abstract
The present study aims to describe the relationship between corruption and money laundering.
The motivation of this paper for definition of problem is because the corruption not only is a
great threat for deviation in the ruling structure of a country, but also in larger scale, causes
instability of economic and politic systems of neighbor countries and thereafter all world
countries. In a world that the goal is taking effort for achieving the global village through
globalization concept, the money laundering may be one of the most threatening challenges of
financial and banking systems of countries through bureaucratic corruption. In this paper, the
best and most updated international papers in relation to the corruption and money laundering
is reviewed which includes case studies in the developed countries such as Australia and Britain
and developing or undeveloped countries including African countries such as South Africa,
\ . Senegal and Zimbabwe, as well. One of results of the present paper is study of money
laundering phenomenon that is a way for so called “cleaning” the criminal and illegal financial
revenues created through corruption. In addition, the global efforts that resulted in
establishment of initial structures for control of corruption are reviewed. These institutions
include United Nations Convention against Corruption (UNCAC), and money laundering
control groups such as Financial Action Task Force (FATF) which have been established by
the heads of seven industrial countries.
Keywords: Corruption, Money Laundering, Financial Action Task Force (FATF)



